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Tbbasubt Department, Boston, Jan. 16, 1894. 

Hon Geo. von L. Meter, Speaker of the House of Representatives. 

Sir: — I have the honor to transmit to the Legislature 
the annual report of this department for the year ending 
December 31, 1893, together with the report of the Com- 
missioners of the Massachusetts School Fund. 

Respectfully, 

GEO. A. HARDEN, 

Treasurer and Receiver- QeneraL 
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Treasury Department, Boston, Jan. 16, 1894. 

2b the Honorable Senate and House of Representatives, 

In issuing the final report of the five years which the 
constitution fixes as the maximum term of consecutive 
service in the oflBce of Treasurer and Receiver* General, it 
has sometimes been the case that the report has opened 
with a resume of the transactions of the department for 
the entire five years. This it seems may be an advantage, 
inasmuch as it assembles in one place interesting and valu- 
able information which must otherwise be sought from the 
several annual reports. 

The following figures for each of the five years will show 
the magnitude of the transactions from year to year : — 



TEAR. 


ToUl Receipts. 


Total Payments. 


1889, 




130,840,152 07 


f31,170,456 80 


1890, 


. • • • 


24,635,073 16 


21.854,137 18 


1891, 




88,830,375 35 


39,732,857 15 


1892, 




21,204,470 93 


20,634,984 85 


1893, 




83,188,466 72 


80,374,833 67 




1148,698,538 22 


$143,766,769 65 



This makes a total of transactions, in both receipts and 
payments, for the five years, of $292,465,307.87. 
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Of these amounts, the following table shows the classifica- 
tion : — 



Receipts from Revenue, 

** Sinking Funds, 
•* Trust Funds, . 
** Miscellaneous, 
" Trust Deposits, 



it 



^71,199,851 31 

28,762,697 24 

4,136,727 24 

83,369,699 83 

11,239,662 60 



1148,698,638 22 



Payments from Revenue, 

" Smking Funds, 
" Trust Funds, 
Miscellaneous, 
Trust Deposits, 






t( 



(( 



^72,574,196 08 

27,243,136 34 

3,263,352 08 

29,460,821 14 

11,236,266 01 



1143,766,769 65 



Loans Sold. 

During the five years just concluded the present Treasurer 
has sold the following state bonds for various loans : — 



LOAN. 


Matures. 


Bate. 


Amonnt. 


State House, 1901, 

Armory, 

State House Construction, 
Metropolitan Sewerage, 

Grade Crossings 

Fitchburg R. K. Securities, . 


1901, 

1918, 
1909, 
1930, 
1923, 
1913, 


3 and 3^ 
3 
3 
3 


1935,000 
266,000 

2,500,000 

6,000,000 
400,000 

6,000,000 


Total, 


114,100,000 



Public Debt Paid. 

The following is the amount of the public debt which has 
matured and been paid since Jan. 1, 1889 : — 

Southern Vermont R. R. Loan, f 200,000 00 

Troy & Greenfield R. R. Loan, 7,443,785 20 

War Loan, ......... 1,005,418 90 

Total, 18,649,204 10 

Prison and Hospital, paid Jan. 1, 1894, .... f 650,000 00 

Total, ......... 19,299,204 10 



1894.] PUBLIC DOCUMENT - No, 5, 



Fund Investments, 

The following table shows the total investments and re- 
investments made for the several funds for the five years : — 

Sinking Funds, 116,291,741 60 

Trust Funds, 3,417,250 00 

Miscellaneous Funds, 13,809,893 71 

Trust Deposits, 6,763,697 71 

Total, 138,282,483 02 

The above figures give some idea of the scope of the 
transactions of the department as a whole, the details of 
which are found in the several annual reports. 



The Year 1893. 



The Public Debt. 

Just what is to be considered the total public debt of the 
Commonwealth on the thirty-first day of December, 1893, 
depends on the point of view. 

The amount of funded indebtedness for which the treasury 
of the Commonwealth alone is responsible, exclusive of the 
amount in the sinking funds provided for its redemption, 
was only $3,209,799.25. 

The amount of this debt, including the sinking funds, was 
$23,331,415.55. 

In addition to this, there are several loans, the interest 
and sinking fund requirements of which are assessed annu- 
ally on, and are paid by, the cities and towns which are the 
beneficiaries of the loans. These are the Armory Loan, 
the Metropolitan Sewerage Loan, and a part of the Grade 
Crossings Loan. The entire amount of these three loans 
so far issued is $6,480,000. The Commonwealth will not 
have to pay a dollar of the principal or interest of the two 
first named, and only a percentage of the last, but the bonds 
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representing all of them are state bonds,' and form a nominal 
part of the public debt. 

The same may be said of the Fitchburg Railroad Securities 
Loan, which already has a sinking fund sufficient to meet 
the debt at maturity, and the income of which will pay the 
annual interest on the loan, and more too. 

To recapitulate : — 

Net indebtedness (Dec. 31, 1893) to be paid by the 
Commonwealth, in excess of sinking funds, . . 13,209,799 25 

Total amount of sinking funds, exclusive of those of 
Armory, Fitchburg Railroad Securities and Sewerage 
loans, 20,121,616 30 

Debt (Dec. 31, 1893), exclusive of Armory, Fitchburg 
Railroad Securities, Grade Crossings and Sewerage 
loans, 23,331,416 55 

Debt, including Armory, Fitchburg Railroad, Sewerage 
and Grade Crossings loans, 34,811,415 55 

The Armory Loan. 

The Armory Loan was established (chap. 384, Acts of 
1888) for the benefit of cities where two or more companies 
of militia are located, the Commonwealth borrowing the 
money needed to purchase land and erect armories, and as- 
sessing upon the city for which the money was borrowed 
for the annual interest and sinking fund requirements. The 
amount so borrowed up to Dec. 31, 1892, was $980,000 ; of 
which $600,000 was for Boston; $60,000 for Fitchburg; 
$90,000 for Lawrence; $105,000 for Lowell; $125,000 for 
Worcester. During the present year $100,000 has been 
borrowed for the city of Lynn, making the loan stand, Dec. 
31, 1893, at $1,080,000. This loan is not really a part of 
the public debt. 

Boston, Hartford and Erie E. E. Loan. 

This loan is not payable until Jan. 1, 1900. The sinking 
fund is more than full now. In accordance with chapter 
259, Acts of 1891, which provides that when the accumula- 
tions of any of the sinking funds are su£Scient to extinguish 
the indebtedness which such sinking fund was established to 
meet, the subsequent accumulations may be added by the 
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Treasurer to any of the sinking funds which are insuflBcient, 
the sum of $659,460.00 has been transferred from the Hart- 
ford and Erie to the Prison and Hospital Loan sinking fund, 
which is the only one not adequately provided for. 

Bounty Loan. 

This loan is the last of the war loans to be paid off. It 
matures May 1, 1894, The entire loan amounts to $8,402,- 
148,90, of which $4,022,648.90 is a sterling loan, and the 
balance, $4,379,500.00, is payable in United States money. 
It has been the object of the Treasurer to buy in these 
bonds, from time to time as they could be had on favorable 
terms, as the payment at one time of so large an amount of 
money, one-half of which has to go to London, where the 
sterling loans are payable, might be a disturbing element in 
the money market. The fund contains a large amount of 
Boston & Albany Railroad bonds which do not mature until 
1902, and some city and town securities which run beyond 
the due date of the loan. Under authority of the Governor 
and Council, I have been able to get a considerable amount 
of the Bounty bonds in exchange for these securities. On 
the 31st of December, 1893, the amount of cash in this fund 
was $2,310,113.49. The amount of the bonds of the fund 
itself held in the sinking fund is $2,972,746 00. The fund 
holds also $1,000,000 in Fitchburg Railroad bonds, which, 
under chapter 408 of the Acts of 1893, are to be purchased 
out of the fund, and paid for in cash at par by the proceeds 
of a new loan, the details of which are given elsewhere. 
With these transactions, and certain transfers to other 
funds, the money needed to meet outstanding bonds on the 
first of May next will be in hand. 

The payment of this loan will wipe out a large fraction 
of the public debt, and diminish the annual interest charge 
by over $420,000, and by so much reduce the charges on 
the revenues of the Commonwealth. 

Metropolitan Sewerage Loan. 
This loan was established by chapter 439 of the Acts of 
1889, the whole amount authorized being $5,000,000. The 
bonds were sold from time to time as was deemed expedient, 
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and Dec. 31, 1892, there remained unsold $579,000. These 
have since been disposed of. Of the whole loan the sum of 
$4,044,526.82 had been expended up to the close of the 
present year. The balance ($955,473.92) is held in cash on 
deposit in bank to meet the expenses as authorized by the 
commissioners. 

The requirements of the sinking fund and for interest 
payments have been assessed on the several cities and 
towns, in accordance with findings of the court. It was 
provided in the law that premiums received on the sale of 
the bonds should go towards the payment of interest, 
instead of becoming the nucleus of a sinking fund, as is 
usually provided, and this has rendered an interest tax 
unnecessary until the present year, the earnings of the 
unexpended balances being also devoted to this purpose. 
The total amount of premiums received on the whole loan 
was $138,300.30. 

It is not unlikely that more money will be needed to com- 
plete the work. This loan is not properly a part of the 
regular public debt, the Commonwealth acting virtually as 
the agent of the cities and towns for whose benefit the 
money is borrowed and expended, both principal and inter- 
est of which they are to pay. 

Prison and Hospital Loan. 

The several loans established for the building of the 
State lunatic hospitals and the State prisons are all treated 
together under one head. The several loans mature at vary- 
ing periods beginning Jan. 1, 1894, when $650,000 is to be 
paid, and will have been paid before this report is issued. 
Another instalment of $250,000 falls due July 1, 1894, the 
payment of which is already provided for. The great bulk 
of the loan matures in 1895 and 1896, and the sinking fund 
will be inadequate to meet the payments then due. If the 
loan did not mature until 1900 or later, the excess of earn- 
ings of the sinking fund of the Boston, Hartford and Erie 
loan would make good all its deficiencies. It may be neces- 
sary, as I think it would be expedient, to transfer a part of 
the Hailford and Erie fund, in anticipation of its actual 
excess of the amount needed to meet its own obligations, 
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to the Prison and Hospital sinking fund. This is the spirit, 
if not the letter, of the Act of 181>1 (chapter 259) heretofore 
cited, but further legislation may be needed. Under the 
Act referred to, there has been transferred to this sinking 
fund from the Boston, Hartford and Erie $659,460.00, and 
from the Bounty $128,900.00. This makes a total of 
$788,360.00 added to this sinking fund from other funds. 

State House Construction Loan. 

At the close of last year there was an unexpended balance 
of this loan of $1,243,75 i. 45. This has been drawn upon 
during the year to meet the expenses of the construction of 
the State House Extension, leaving unexpended Dec. 31, 
1893, $704,568.09. If the recommendations of the Com- 
missioners are carried out, further additions to this loan 
must be authorized. 

The income of the unexpended balance has been paid into 
the sinking fund of the loan, which on Dec. 31, 1893, 
amounted to $576,060.60. The annual requirements of the 
sinking fund are paid from the revenue of the Common- 
wealth under an annual appropriation. 

State House Loan, 1901. 

This loan was established by chapter 349 of the Acts of 
1888 to provide for the purchase of land for the State 
House Extension, and $500,000 was authorized, and bonds 
to that amount were sold the same year. By chapter 300 
of the Acts of 1889, a further loan of $130,000 additional 
was authorized for the same purpose, and the .bonds were 
sold June 18 of that year. By chapter 404 of the Acts of 
1892, the taking of more land was authorized; and by 
chapter 438 of same year an addition to the loan of a sum 
necessary to pay for such land was authorized. Bonds 
were sold during the year to the amount of $200,000, mak- 
ing the total loan Dec. 31, 1892, $830,000. By chapter 129 
of the Acts of 1893, the improvement of the grounds 
around the State House was provided for, and by chapter 
450 of the same year the taking of still more land was 
authorized. By chapter 325 of the Acts of 1893, it was 
provided that a sum not exceeding $325,000 might be 
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expended in fitting and furnishing the rooms in the exten- 
sion, to be paid out of the loan of 1901, and $605,000 more 
bonds were accordingly sold, making the total loan, up to 
the close of 1893, $1,435,000. 

The sinking fund, Dec. 31; 1893, amounted to $177,- 
861.93, and, as in case of the preceding loan, the annual 
requirements of the sinking fund are met by appropriation 
from revenue. 

Troy and Greenfield Railroad Loan. 

The successive loans made to pay for the building of the 
Hoosac Tunnel and Troy & Greenfield Railroad have grad- 
ually been paid off as they have matured, $200,000 having 
fallen due and been paid April l,the present year, $400,000 
July 1, and $550,000 more Oct. 1, making in all $1,150,000 
paid this year. The sinking fund is more than sufficient to 
meet the further instalments of the loan, now that it has 
been provided that the Fitchburg Railroad bonds shall be 
purchased out of the fund at par, as provided by chapter 
408 of the Acts of 1893. The details of this arrangement 
will be found under the head of " Fitchburg Railroad Secur- 
ities Loan." 

The bulk of the Troy & Greenfield loan matures in 1895, 
the bonds, amounting to $370,000, maturing in 1897 being 
already in the sinking fund. 

Fitchburg Railroad Securities Loan. 

A proposition was made in the Legislature of 1893 to 
provide that the securities of the Fitchburg Railroad held 
by the Commonwealth, and which were taken in payment 
for the Hoosac Tunnel and Troy & Greenfield Railroad, 
should be put in charge of a special committee for the 
purpose of having the stock voted, whenever occasion might 
arise, in the interest of the Commonwealth, it being claimed 
that there was danger of some interest adverse to Massa- 
chusetts securing control of the road, and that the State 
should take all possible precaution against this. 

These securities consist of $5,000,000 of bonds and 
$5,000,000 of common stock of the road. These bonds 
were issued Feb. 1, 1887, and run fifty years, maturing 
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Feb. 1, 1937. The first five years they bore but 3 per cent, 
interest. The second five years they bear 3J per cent, 
interest. For the remaining forty years, beginning Feb. 1, 
1897, they will bear interest at 4 per cent. The common 
stock is an asset of the Troy & Greenfield sinking fund, but 
is carried as of no value. What it is worth is very un- 
certain, but it has some value. 

With the proposition referred to, which was made in the 
Legislature, was another that the bonds might be exchanged 
for preferred stock. To this the Treasurer strenuously 
objected, as an evident impairment of the sinking fund, and 
an unwise change on every ground. 

Originally both the bonds and stock were all made a part 
of the Troy & Greenfield Railroad sinking fund. As that 
loan was payable at various times, money was required to 
meet the maturing bonds. In 1889 the amount paid was 
$2,153,912.90. In 1890 another instalment of $305,129.55 
was paid. In 1891 there was paid a further amount of 
$3,834,742.75. To provide these large amounts of money 
it was necessary to dispose of some of the Fitchburg Rail- 
road bonds to other funds having cash, and the distribution 
was made as follows : — 

Boston, Hartford & Erie Railroad sinking fund, . . $500,000 00 

Bounty, . 1,000,000 00 

Massachusetts school fund, 1,000,000 00 

Troy & Greenfield (remainder), 2,600,000 00 

Total, , f5,000,000 00 

. This distribution gave the Bounty Loan sinking fund a 
million dollars' worth of these long securities, the cash for 
which must be had May 1, 1894. And it left in the Troy & 
Greenfield sinking fund $2,500,000 of the same, which must 
be turned into cash on or before January and July, 1895. 
The bonds had yet over three years to run at 3^ per cent. 
Even in good times such a bond could not be sold at par, 
^nd it was uncertain what price could be obtained on such a 
market as existed. If the bonds could be held until they 
should bear interest at 4 per cent, they might be expected 
to be worth a hundred cents on the dollar. 
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In view of all those considerations, I recommended to the 
committee having the matter in charge the passage of an act 
authorizing the issue of a new loan of five million dollars, 
with which the Fitchburg bonds should be purchased at par 
from the several funds holding them, and that the bonds 
and the common stock should be set apart as a sinking fund 
for this new loan. This would enable the Commonwealth, 
without expense to itself, to carry the bonds until they 
should become 4 per cent, securities, and would be salable, 
if it was found necessary to sell them. 

With these provisions was incorporated the suggestion of 
having a committee specially appointed as to voting the stock. 

The act was passed and approved Juuq 3, 1893, as fol- 
lows : — 

[Chap. 408.] 

An Act relating to the stock and bonds op the pitchburq 
railroad company held by the commonwealth. 

Be U enacted^ etc.,, as follows : 

Section 1. The treasurer and receiver general, as soon as 
practicable after the passage of this act, shall, under the directioa 
of the governor and council, issue scrip or certificates of debt in 
the name and behalf of the Commonwealth, and under its seal, to 
an amount not exceeding five million dollars, for a term not 
exceeding twenty years. Said scrip or certificates of debt shall 
be issued as registered bonds or with interest coupons attached, 
and shall bear interest at a rate not exceeding four per centum per 
annum, payable semi-annually, in gold coin or its equivalent, on 
the first days of February and August in each year. Such scrip or 
certificates of debt shall be designated on their face as the Fitch- 
burg Railroad Securities Loan ; shall be countersigned by thp 
governor, and shall be deemed a pledge of the faith and credit of 
the Commonwealth, redeemable at the time specified therein, in 
gold coin or its equivalent, and shall be sold and disposed of by 
public auction, or in such other mode, and at such times and prices, 
and in such amounts, and at such rate of interest, not exceeding 
four per centum per annum, as the governor and council shall 
deem best. 

Section 2. The proceeds of the sales of the scrip or certificates 
of debt mentioned in section one shall be used to purchase at par, 
from the several funds of which they form a part, the bonds of the 
Fitchburg Railroad Company, which were received in payment for 
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the Hoosac tunnel and Troy and Greenfield railroad ; which bonds 
so purchased together with the common stock of said Fitchburg 
Railroad Company, owned by the Commonwealth, shall be set 
apart as a fund to be known as the Fitchburg Railroad Securities 
sinking fund ; and said bonds and stock shall be held as .a sinking 
fund to redeem the scrip or certificates of debt provided for in 
section one, at maturity. 

Section 3. The income of said bonds and stock shall be de- 
voted to the payment of the interest on said scrip or certificates of 
debt, and in case said income is more than sufiScient in any year 
to pay said interest the excess shall be added to the income of the 
Massachusetts school fund for that year, and in case in any year 
the income is insuflScient to pay said interest, the deficiency shall 
be payable from any money in the treasury, not otherwise appro- 
priated. 

Section 4. The sinking fund established by this act shall be in 
the custody of the treasurer and receiver general of the Common- 
wealth, as other funds, but the securities shall be under the direc- 
tion and control of a committee consisting of the governor, the 
lieutenant governor and the treasurer and receiver general, who 
shall, in all cases wherein said securities have a voting power at 
any meeting of said corporation, determine by whom, and what 
way, such voting power shall be exercised. Said committee shall 
manage and control the common stock herein referred to for the 
best interests of the commonwealth and of the city of Boston, and 
particularly with a view to prevent the merging or consolidation of 
said raih'oad with, or its control by, any parallel or competing line, 
and to maintain the line of said company permanently as an inde- 
pendent line from Boston to points in New York state. 

Section 5. The securities held in the. sinking fund herein es- 
tablished shall not be sold or exchanged except by authority of 
the governor and council. 

Section 6. This act shall take effect upon its passage. [4p- 
proved June 5, 1893, 

By the time the bill had become a law the money strin- 
gency had begun to be felt, and it was not considered 
expedient to offer the loan. It seemed best, however, early 
in December to put it upon the market, and proposals were 
advertised for, to be opened December 14, for twenty-year 
bonds, bearing interest at 3 J per cent, per annum in gold 
coin or its equivalent. It had been hoped, when the act 
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was passed, to issue a three per cent, bond, but there was 
no encouragement that it could be sold at par. 

The bids were opened at noon December 14, and that of 
Drexel, Morgan & Co. of New York was found to be the 
highest, to wit: $1,031.77 and accrued interest from 
August 1, 1893, for each one thousand dollar bond for 
the whole loan. It was accordingly awarded to Drexel, 
Morgan & Co., and temporary receipts were issued for the 
bonds in anticipation of their printing, as the money was 
paid. Only $3,000,000 was paid for prior to December 31, 
but the balance is to be paid in early in January. 

The premium on the bonds amounts to $158,850.00, 
which, under the general law, is added to the sinking 
fund. 

The result of this transaction is simply to realize at once 
on the Fitchburg Railroad bonds and furnish the funds 
which held them with the money necessary to meet their 
obligations. The future value of the bonds is not certain^ 
but it will not be changed by the transfer. They have 
always paid their interest promptly, and with no untoward 
occurrence, it seems the bonds should be finally worth par, 
if not more. Meantime, after Feb. 1, 1897, when the 
bonds are to bear 4 per cent, interest, the Commonwealth 
will actually make the difierence between the 3^ per cent, 
which it pays on its loan and the 4 per cent, which the road 
pays on the bonds, as well as the interest on $158,850, the 
amount of premium received on its sale. This profit in 
interest, as the law provides, will be added to the annual 
income of the School P'und, 

The sinking fund is also to contain the $5,000,000 of 
common stock of the Fitchburg road. This stock has 
sometimes been quoted as high as 22, I think, but probably 
no considerable oflering would find a market. The sugges- 
tion has been made that the road might be willing to give 
preferred stock for it at some ratio, say one share for five, 
which would make the whole amount worth $800,000 to 
$900,000. If this should be done, the amount received for 
the bonds, which are now carried in the fund as of no value, 
would amply make good any probable deficiency in the 
price of the bonds, should they not appreciate to par. 
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Loan for the Abolition of Grade Crossings. 

This loan is authorized by chapter 463 of the Acts of 
1890, which provides for a loan not to exceed five million 
dollars, from which not to exceed five hundred thousand 
dollars may be paid in any one year. This act is general, 
and is applicable to any city or town which may take 
advantage of its provisions. There was no money called 
for under it until 1892, when $87,056.29 was paid, and in 
1893 the further sum of $96,141.97 has been paid. The 
law provided that these payments should be made from any 
money in the treasury not otherwise appropriated, but that 
the loan might be issued whenever directed by the Governor 
and Council. As so large special drafts on the regular 
revenue were deemed inexpedient, an Order of Council was 
adopted November 21, 1893, authorizing the treasurer to 
sell not exceeding one million dollars' worth of the bonds, 
in order to reimburse the revenue account for the money 
already expended, and to furnish funds to meet further 
decrees of court for expenses under the law. As the market 
was unfavorable at the time, only $400,000 of the bonds 
were sold. 

The act is somewhat vague in its provisions, and it is 
uncertain whether it will allow an expenditure during the 
coming year of the unexpended balances of previous years' 
amount of $500,000 per year, or whether the total amount 
in any one year must be strictly limited to the specified half 
million. If the latter construction prevails, it may cause 
serious inconvenience in carrying on the work. 

By chapter 283 of the Acts of 1893, the original act was 
so changed that the amounts payable by the cities and towns 
shall be advanced by the Commonwealth, and repaid by the 
cities and towns in such annual payments as the auditor of 
the Commonwealth may designate, the same to be assessed 
each year as a part of the State tax for the cities and towns 
to which it had been advanced, with interest at 4 per cent. 

Chapter 433 of the Acts of 1892 provided for the aboli- 
tion of certain grade crossings on the Boston & Providence 
Railroad, of the cost of which the Commonwealth is to repay 
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to the railroad company 45 per cent., and for this a special 

loan is authorized. Of this amount the city of Boston is to 

repay to the Commonwealth 30 per cent, in twenty annual 

payments, **with interest at the rate of 3 per cent, per 

annum." This act should be so amended as to m^ke the 

rate of interest 4 per cent. , as provided in the general act 

for all other cities and towns. The city of Boston cannot 

fairly ask the State to borrow money and lend it to the city 

at a lower rate than the State is obliged to pay. If 4 per 

cent, is considered too high, the rate for all the cities and 

towns should be made the same, and not less than the cost 

of the money to the State. 

The bonds authorized by the Governor and Council for 

this loan are 3^ per cent, thirty-year bonds, payable Nov. 1^ 

1923* How large the loan will ultimately be will depend 

on the action of the legislature. But of the entire amount 

to be issued, only the percentage actually to be paid by the 

State, as fixed by the court, is properly to be considered aa 

a part of the public debt. 

> 
Massachusetts School Fund. 

The transactions in this fund are all under the commisr 
fiioners of the fund, the Secretary of the Board of Educa- 
tion and the Treasurer, who are required to make report to 
the legislature. The details are all a part of this report, 
however. As the report of the commissioners this year is 
of unusual scope, and as it is necessarily almost inseparable 
from the Treasurer's report, I have, with the consent of my 
associate, the Secretary of the Board of Education, deter- 
mined to present that report herewith. 

Report op the Commissioners of the Massachusetts School 

Fund. 

Under the law, the Secretary of the Board of Education and the 
Treasurer are Commissioners of the school fund. As both the 
commissioners are about to retire, they consider it not inappro- 
priate that a brief account shoald be given of the management of 
the fund during the five years that they have been thus associated. 
This period has been one of unusual interest in the school fund, 
to all coDcerned in the distribution of its income, and it has been 
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considerably increased in various ways, in amount, in income, and 
in efficiency. 

It has been the constant aim of both the commissioners to make 
the fund as strong and productive as possible, as well as to 
recommend such changes in the methods of distribution of the 
income as would aid the smaller and more heavily burdened towns 
in securing good schools. The legislation through which these 
ends have been sought has chiefly been enacted at the suggestion 
of one or the other of the commissioners, and they feel certain 
that it has accomplished much in the line desired. 

The first suggestion as to strengthening the fund was made in 
the report of the Treasurer and Receiver-General for 1889, in 
which it was recommended that '' any money likely to be received 
from the national government in refunding direct taxes paid by 
the Commonwealth, or any other funds which may be received, 
and which are not pledged to any particular use" should be 
turned into the school fund. 

This suggestion was made with a view to the possible reception 
by the Commonwealth of an amount of money under a bill pending 
in Congress known as the ''direct tax refund" bill, which pro- 
vided for the repayment to the several states of certain direct 
taxes paid to the. general government during the war. The fol- 
lowing bill was drawn by the Treasurer, was reported favorably 
by the committees to which it was referred, and was approved 
May 23, 1890. In addition to the provision relating to money 
received, a second section was added which allows the investment 
of a fund, with the payment from revenue, instead of from the 
fund, of any premium on securities purchased. This, as will be 
seen, secures to the fund the full rate of interest named in the 
note or bond, and thus enhances its income. The bill as passed 
was as follows : — 

An Act rela^ting to the massa^chusetts school fund. 

Be it . enacted^ etc., as follows : — 

Section 1. Any moneys which may hereafter be received into the 
treasury of the Commonwealth from the general government, the 
disposition of which is not otherwise provided for, shall be paid into 
the Massachusetts School Fund. 

Sect. 2. In investing the Massachusetts school fund there may be 
paid from any money in the treasury not otherwise appropriated the 
premiums on any securities which ra'ay be purchased for said fund: 
provided, that the aggregate amount so paid shall not in any one year 
exceed the sum of fifty thousand dollars. 



20 TREASURER'S REPORT. [eTan. 

The " direct tax " bill failed to become a law at the time 
expected, but it happened that the sum of $19,671.33 was received 
in 1890 from the general government on account of certain 
unsettled war claims, and it was, under this law, added to the 
school fund. 

The next Congress passed the " direct tax " bill, and it was 
signed by the President, and, under it, the sum of $696,107.88 
was added to the school fund. Another amount of $12,043.75 
was received on other unsettled war claims, and $78,213.60 
premium was received on Boston & Albany railroad bonds sold 
from the fund. There was purchased from the Troy & Green- 
field Railroad loan sinking fund $1,000,000 of Fitchburg Rail- 
road bonds at 85, which gave the fund nominally $150,000 more. 
The total fund Jan. 1, 1890, was $2,709,725.32. The additions 
made to it, as above noted, increased it to its present amount, 
$3,665,761.88, or by very nearly a million dollars. 

The sale of the Boston & Albany bonds, and the purchase of 
the Fitchburg bonds, was under special authority of the Governor 
and Council. The Fitchburg bonds were a part of the sinking 
fund of the Troy & Greenfleld Railroad loan, a large part of 
which was about to mature to meet which money was necessary. 
The Boston & Albany bonds were sold at a premium, and the 
Fitchburg bonds were taken at a heavy discount (but for all they 
were woi*th at the time,) and the result added $228,213 to the 
principal of the fund. 

The ^' direct tax" money came in later, and unexpectedly. It 
was with a view to investing this large amount in such a way as to 
give the largest possible income to the school fund, that the second 
section of the act above quoted had been framed. The price of 
bonds was high at the time, and premiums, even on four per 
cents, were considerable. To have bought securities and paid 
these premiums out of the fund, if that were allowable (which 
some denied), would have impaired both the fund and its earning 
capacity. But to buy such eligible securities as offered, and pay 
the premium out of revenue, saved the entire income of the fund 
for its needed purposes. 

The amounts paid out of revenue on these investments under 
chapter 335, Acts of 1890, are as follows : — 

1890, $11,750 00 

1891 35,980 00 

1892,. . 17,805 05 

1893, ..."... . . 21,578 95 
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In a general way the income of the fund may be said to be 
diminishing, year by year. That is, investments made years ago 
when five, six and even seven per cent, were paid on municipal 
loans, as fast as they mature are necessarily replaced by invest- 
ments on which four per cent, commands a considerable premium. 
The earning capacity of the fund, therefore, dollar for dollar, has 
steadily diminished. But the measures above referred to, by 
increasing the principal, and providing for premiums from a source 
outside the fund, largely enhanced the earning capacity of the 
fund, as the following table of annual income for five years will 
show : — 



YEAR. 



Income. 



1889, 
1890, 
1891, 
1892, 
1893, 



f 128,702 18 
130,318 30 
138,625 68 
167,229 66 
168,258 23 



But this is not all that has been done to enhance the school 
fund. At the suggestion of the treasurer, an act was passed by 
the Legislature of 1893, which will in time give a considerable 
advantage to the fund. The reasons for passing this act (chap. 
308, Acts 1893) are given in the treasurer's report, and need not 
be repeated here. But the relations of the act to the school fund 
are these : The Fitchburg Railroad bonds, which are purchased 
out of the several funds by which they were held, bear 3.J per 
cent, interest for three years from next February, and after that 4 
per cent. There are $5,000,000 of these bonds, and the money 
borrowed, under the act referred to, to buy them with bears 3 J 
per cent, interest. The interest of the Fitchburg bonds, under 
the law, goes to pay the interest on the loan, and any excess above 
the amount required to pay this is to be added to the income of the 
school fund. After Feb. 1, 1897, when the railroad bonds bear 4 
per cent, interest, the excess should be $25,000 a year, and if the 
$5,000,000 common stock, now carried in the sinking fund of the 
new loan as of no value, should be sold, or exchanged for pre- 
ferred stock or bonds, the amount would be somewhat increased. 
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Besides this, the law provides for paying the school fund par 
for a million dollars' worth of bonds which cost it but 8850,000, 
and so makes all its principal at once worth more than par. 

So much for the financial mani^ement of the school fand, 
which the commissioners believe to have been wise and advanta- 
geous. It is trae that, so far as the income of the fand has been 
enhanced by advantages gained from the revenue of the Common- 
wealth, it has been virtually a change from one pocket to another. 
But as for the moiety of the income distributed to the towns, it is 
a direct and much needed benefit which the treasury can afford to 
furnish. And as to the moiety available for educational expenses, 
it simply renders the necessary appropriations from the treasury 
so much less than they otherwise would be. 

In 1888, the income of the school fund was divided, accord- 
ing to the enactment of 1884, into two equal parts. One-half 
was applied to general educational purpose?, and the other 
half was distributed among the towns of the Commonwealth not 
exceeding $10,000,000 in valuation. The diistribution was as 
follows : — 

1. Towns whose valuation did not exceed $500,000 received 
$300 per annum. 

2. Towns whose valuation exceeded 8500,000, and did not 
exceed $1,000,000, received 8200. 

3. Towns whose valuation exceeded $1,000,000, and did not 
exceed $3,000,000, received $150. 

4. The residue of the half of the income was distributed to 
towns not exceeding $10,000,000 in valuation in the ratio of their 
population between five and fifteen years of age. 

The law was amended in 1891. The classification of towns 
among which one-half of the income was to be distributed was 
continued ; the valuation of towns to receive it was restricted to 
those not exceeding $3,000,000. The basis of distribution was so 
changed that after certain lump sums were given to the four 
classes of towns, the residue of the lialf of the income was appor- 
tioned to the towns in the four classes according to the ratio of 
the school tax to their whole tax. The distribution of the lump 
sums was essentially as in the law of 1884. 

The residue of the half of the income was limited to towns 
whose school tax was not less than one-sixth of their whole tax, 
and was made as follows : — 

1. Towns whose school tax was not less than one-third of their 
whole tax were to receive a proportion expressed by the fraction 
one- third. 
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2. Towns whose school tax was not less than one-fourth of 
their whole tax were to receive a proportion expressed by the 
fraction one-fourth.- 

3. Towns whose school tax was not less than one-fifth of their 
whole tax were to receive a proportion expressed by the fraction 
one-fifth. 

4. Towns whose school tax was not less than one-sixth of their 
whole tax were to receive a proportion expressed by the fraction 
one-sixth. 

In other words, the ratio of the distribution of the residue 
among these several classes of towns was to be as 20, 15, 12 
and 10. 

The general principle upon which the recent amendments have 
been made, is that the half of the income applied directly to the 
schools shall be given to the towns of low valuation in the direct 
ratio to the ratio their school tax bears to the whole tax, and in 
the inverse ratio to the valuation of the towns. 

These changes in the law originated with the secretary of the 
Board of Education, and the details were mainly worked out by 
him, and by Mr. Walton, an agent of the Board. The design 
was to distribute the school fund among the smaller towns, and in 
such manner that those most burdened by taxation, and most 
liberal in their expenditures for public schools, should get the 
largest proportional benefit. 

The fund ought to be still further . increased, at least until it 
reaches four million dollars. 

John W. Dickinson, 
Geo. a. Harden, 

Commissioners, 

Other Trust Funds, 

The other trust funds are the Harbor Compensation fund, 
the Rogers book fund, the Technical Education fund, and 
the Todd Normal School fund, and they are nearly all in- 
vested. They are of comparatively small amounts. 

Trust Deposits. 

The total amount of trust deposits in the treasury, 
Dec. 31, 1892, was $4,964,507.17, belonging to sixty-seven 
diflFerent corporations. The amount Dec. 31, 1893, was 
$8,300,132.12 belonging to forty-six different corporations. 
The decrease in both amount and rfumber of depositors is 
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due to the winding up of most of the so-called ** endow- 
ment orders.*' There yet remains a considerable number of 
these orders still having deposits in the treasury, although 
they are in the hands of receivers. There are, besides those 
which come under the classification of endowment orders, 
thirty-six organizations of a permanent character which are 
obliged by law to make deposits in this department. The 
labor and responsibility in caring for these deposits are 
great, and the winding up of the organizations which have 
ceased business has made more work, for the time being, 
than the care of the securities did before. 

In order to avoid the accumulation of uncertain securities, 
whose value the treasurer, of necessity, could not definitely 
know, I suggested in my last report the passage of an act 
providing that hereafter no mortgages of real estate or 
personal notes with collateral should be legal securities for 
such deposits. This law was passed, and is now in force. 



Temporary Loans. 

During the year the rate of interest on short loans has 
been abnormally high until recently, I have therefore 
secured temporary funds, in anticipation of revenue, from 
the State House and Sewerage loans at the rate of 3 per 
cent., which was about the same as the banks paid on bal- 
ances. 

Collateral Legacy and Succession Tax. 

The entire amount collected in taxes under this act (chap. 
425, Acts 1891) up to Dec. 31, 1892, was $13,854.54. The 
amount collected in 1893 was $59,429.31. The la^ is full 
of vague and uncertain provisions, and nearly every estate 
taxed raises new questions, some of which are exceedingly 
puzzling. If a tax on collateral legacies and successions is 
just and equitable, I cannot see why all other legacies and 
successions are not equally legitimate objects of taxation. 
But however this may be, the law should be plain and intel- 
ligible in its provisions. 



1894. j PUBLIC DOCUMENT — No, 5. 25 

I most earnestly renew my recommendation of last year, 
that the law plainly provide for the assessment of all taxes 
under this act by the probate courts, and either collected by 
said courts and turned over to the treasury, or certified to 
the treasurer in each case for collection. 

The points in which the law should be changed to make it 
more clear and easily understood can best be determined by 
a committee of the legislature. 

Conscience Money. 

On the 11th of May, 1893, two letters reached the treas- 
ury, both anonymous, and one of them bearing no date. 
The other was dated May 10, 1893, and it said: "The 
enclosed one hundred and seventy dollars ($170.00) please 
add to the Treasury of the state, as it belongs there.*' The 
undated one read as' follows : ** The money which you will 
find enclosed will you be kind enough to put in the Massa- 
chusetts State Treasury ($130.00) one hundred and thirty 
dollars, and oblige." 

There was an evident purpose to make it seem that the 
letters were written by diflerent persons, but I do not think 
they were. I did not enter them in the books, or say any- 
thing about receiving them except to the first clerk and the 
cashier, thinking some clue might be got as to their origin, 
but nothing has been heard concerning them, and the money 
has been turned in to the treasury. During my administra- 
tion of the treasury, there has been only one shortage known 
except such petty discrepancies as are found from time to 
time in all financial institutions, and in which the surplus, 
as a rule, oflsets the deficiencies. The shortage referred to 
occurred in June, 1890, when the late Mr. Phippen was 
cashier, and was probably due to an inadvertent duplicate 
payment, though this is only a surmise. Mr. Phippen was 
the most careful and conscientious of men, and while the 
error may have occurred in his absence, when somebody else 
was in charge of his desk, it was found that before his death 
he had repaid the amount to the cash. 

Whether this $300 received had any connection with this 
shortage I cannot say, or whether it is paid to make good 
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some other real or fancied wrong done the treasury. I 
understand that in former years the receipt of what is known 
as << conscience money" has sometimes occurred. 

Deputy Sealer of Weights and Measures. 

The report of the deputy sealer of weights and measures 
shows the work which has been performed by him during 
the year. Under the new law, this department of service id 
more intelligently and faithfully performed than before, and 
I think much more satisfactorily to the cities and towns. 

My Associates in the Treasury. 

I cannot leave the department after so long a period of 
service without saying, in behalf of my associates in the 
oflSce, that as a rule I have found them faithful, industrious 
and eflScient. Without such service the administration of 
the department would be a most difficult as well as a 
disagreeable task. With such a force of clerks, on whose 
honesty and fidelity and industry the treasurer must rely, 
the office is not an unpleasant one to administer. It has 
been the tradition of the department to retain tried and 
efficient assistants, and to this policy, I think, is due much 
of the success with which the financial affairs of the Com- 
monwealth have always been managed. And I do not 
hesitate to say that their service is by no means adequately 
paid in comparison with positions of much less responsi- 
bility and rank in other financial institutions. 

Operations in 1894. 

Under the constitution the term of the treasurer, as of 
all other heads of departments, ends on the third Wednesday 
in January. The peculiar condition of things at the close 
of 1893 has rendered the operations of the outgoing treas- 
urer much more extensive than otherwise have been the 
case. The details of these transactions will not appear 
until next year's report, but it may not be improper for 
me, under the circumstances, to say that the balance of the 
money for the Fitchburg Railroad Securities Loan has been 
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received, extensive transfers of securities from one fund to 
another to fit them to the maturing dates of loans, and the 
purchase of new securities to invest the money thus added 
to the funds, which could not be attended to until the money 
had been received, have been accomplished since the new 
year came in, leaving all departments of the treasury, I 
think, in excellent shape for my successor. 

The details of the transactions for the year 1893 may be 
found in the tables and schedules herewith subjoined. 

GEO. A. MAKDEN, 

Treasurer and Beceiver-Qeneral. 
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C0mm0nfeiaIt|^ of Uassatj^usjetts, 



Dr. Treasuber and Receiver-General in accH 



To Cash on hand Jan. 1, 1893 : — 
In Revenue, 

Sinking Funds, 
Trust Funds, . 
Miscellaneous Funds, 
Trust Deposits, 



Securities on hand Jan. 1, 1893 : — 
In Sinking Funds, 

Trust tunds, .... 
Miscellaneous Funds, . 
Trust Deposits, 



Receipts in 1893: — 
From Revenue, . 

Sinking Funds, 
Trust Funds, . 
Miscellaneous Funds, 
Trust Deposits, 



Securities purchased in 1893 : 
For Sinking Funds, . 
Trust Funds, 
Miscellaneous Funds, . 
Trust Deposits, . 



$868,024 02 

2,922,323 62 

500,204 62 

2,097,666 26 

49,039 63 



f 17,420,048 20 
3,855,860 00 
1,203,342 02 
4,916,467 64 



$13,236,635 92 
8,651,600 95 
679,966 71 
8,498,796 16 
2,121,468 98 



14,455,051 41 

849,800 00 

3,330,000 00 

148,913 98 



(6,437,247 06 



27,394,717 86 



33,188,466 72 



8,783,766 89 



$76,804,197 02 
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Sitasms J^tpxtmad, Sostoti, ^tc. 31, 1893. 



with the Commonwealth of Massachusetts. Cr. 



By Payments in 1893 : — 

from Revenue, 

Sinking Funds, 

Trust Funds, .... 
Miscellaneous Funds, 
Trust Deposits, 


J12,660,967 06 
8,120,646 23 
1,043,076 19 
6,392,707 18 
2,166,938 01 


$30,374,333 67 

10,238,733 78 

* 

26,939,749 47 
9,261,380 10 


Securities withdrawn and sold or paid 
in 1893 : — 
From Sinking Funds, .... 
Trust Funds, .... 
Miscellaneous Funds, 
Trust Deposits, 


14,964,176 76 

476,860 00 

3,029,888 02 

1,777,820 00 


Securities on hand Dec 31, 1893 : — 
In Sinking Funds, .... 

Trust Funds, 

Miscellaneous Funds, . 

Trust Deposits, .... 


$18,420,923 86 

4,228,810 00 

3,464 00 

3,286,661 62 


Cash on hand Dec. 31, 1893 : — 

In Revenue, 

Sinking Funds, .... 

Tnist Funds, 

Miscellaneous Funds, . 

Trust Deposits, . . . . 


$1,443,692 88 

3,463,278 34 

137,096 14 

4,203,743 24 

13,670 60 








$76,804,197 02 
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Treasurer and Receiver- General. 



To Cash on hand Jan. 1, 1893, « 

Revenue Receipts in 1893 : — 
To State Tax,. . . . 
Corporation Tax, 
Savings Bank Tax, . 
National Bank Tax, . 
Excise Tax on Life Insurance Co ^s 
Massachusetts Hospital Life Insur- 
ance Co. Tax, 
Annual Insurance Tax, . 
Life Insurance Companies' Tax, 

Insurance Licenses, 

Special License Insurance Tax, 
Coal and Mining CQmpahies^Tax, 
Gas Light Companies' Tax, • . 
Gas and Electric Light Commission- 

crS A Six, • • • . 

Gas and Electric Li^^ht Companies 
penalties from, . . . 

Penalties for Illegal Sale of Dairy 
Products, 

Foreign Mortgage Corporations' Tax 

Foreign Railroad Companies' Ta3t, 

Railroad Commissioners' Tax, . . 

Collateral Legacy Tax, . 

Railroad Reports, 

Liquor Licenses, 

Confiscated Liquors, . 

Interest on Bank Deposits, 

Interest on Corporation Tax, . 

Interest on Armory Loan, 

Interest on Metropolitan Sewerage 
Loan, 

Interest on Fitchburg Railroad Se 
curities Loan, 

State Prison Industries, . 

Massachusetts Reformatory Indus- 
tries, 

Reformatory Prison for Women In- 
dustries, .... 

Income from State Prison, 

Income from Massachusetts Reform- 
atory, 

Income from Reformatoiy Prison 
for Women, .... 

Income from State Almshouse, 

Income from State Primary School 

Income from State Farm, . 

Amounts carried forward, . 



12,489,425 00 

3,690,369 37 

1,143,200 13 

1,094,353 29 

142,805 27 

54,310 67 

240,752 06 

25,793 13 

36,064 00 

3,228 56 

3,631 67 

4,821 33 

11,964 35 

66 00 

. 40 00 

4,015 42 

63,498 00 

25,793 15 

69,429 81 

1,800 00 

485,385 56 

1,200 00 

144,768 57 

2,342 79 

. 31,025 00 

148,590 00 

40,996 61 
121,944 41 

51,327 66 

19,244 61 
6,121 80 

7,758 23 

1,242 10 

456 87 

582 80 

6,584 85 



•868,024 02 






$10,154,921 67 



$868,024 02 
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in account with He venue. 



Cb. 



By Revenue Payments in 1893 : — 

Legislative Department, . 

Executive Department, 

Secretary's Department, . 

Treasurer's Department, . 

Auditor's Department, 

Attorney-General's Department, 

Tax Commissioner 8 Department, 

State House Expenses, 

Commonwealth Building, 

House No. 13 Beacon Street, . 

State Piinting, .... 

Judiciary, 

Commissioners on Savings Banks, 

Insurance Cpmmissioner, . 

Harbor and Land Commissioners, 

Railroad Commissioners, . 

Civil Service Commission, 

Gas and Electric Lt. Commissioners 

Controller of County Accounts, 

Bureau of Statistics of Labor, . 

Commissioner of Foreign Mortgage 
Corporations, 

Commissioners on Public Records of 
Parishes, Towns and Counties, 

Commissioner to complete the Prep- 
aration and Publication of the 
Province Laws, . . • . 

State Board of Arbitration, 

Commissioners on Extermination of 
the Gypsy Moth, . . . . 

Metropolitan Park Commission, 

Commissioners on World's Colum- 
bian Exposition, . . . ♦ . 

Commissioners on Topographical 
Survey and Map of Massachusetts, 

Commissioners on Fish and Game, . 

Cattle Commissioners, 

Assayer and Inspector of Liquors, . 

Inspectors of Gas Meters, 

Board of Registration in Pharmacy, 

Board of Registration in Dentistrv, . 

Commissioners on Nautical Training 
School, 

Commissioners of Wrecks, • 

Charles River Commission, 

Commissioners of Highways, , 

Commissioners on Uniformity of 
Legislation, 

Anumnt carried forward^ . . • . 



1356,042 26 

33,695 20 

33,054 88 

23,064 53 

13,267-51 

11,400 00 

27,581 96 

2b,164 29 

4,638 17 

8,511 14 

118,030 49 

284,632 10 

15,161 54 

27,649 97 

11,975 96 

25,805 54 

16,852 19 

11,660 85 

7,092 76 

22,394-29 

6,158 13 

4,581 95 



7,602 80 


9,048 92 


• 73,618 63 


6,555 96 


78,322 68 


12,408 11 


15,103 47 


9,079 85 


1,200 00 


• 3,828 28 


3,374 41 


783 46 


91,299 59 


673 62 


299 60 


7,725 49 


178 72 


11,410,319 10 
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Amounts brought forward^ . 

To Income from Lyman School for Boys, 
Income from State Industrial School, 
Income from Board of Lanacy and 

Charity, 

Foreign Corporation Fees, 

Board of Registration in Pharmacy 

Fees, 

Board of Registration in Dentistry 

Jl 668, • • • • • 

Courts of Insolvency, Fees, 
Courts of Insolvency, Office Fees, 
Clerk of Supreme Judicial Coui*t 

Fees, 

District Police, Fees, 
Commissions, Fees for, . 
Corporations, Fees from, . 
Miscellaneous Fees, . 
Commissioner of Corporations, Fees 
Attorney-General, Fees, . 
Reporter of Decisions, Fees, , 
Hawkers^ and Peddlers^ Licenses, 
Limited Partnerships, 
Massachusetts Atlas Sheets, Sale of 
Books, Sale of, . 
Worcester Lunatic Hospital Lands 

Sale of, 

Cases of Settlement and Bastardy, 
Support of Outside Foundlings, 
Rent of Great Ponds, 
Escheated Estates, . 
Quartermaster's Supplies, 
Expenses of New State Armories, 
Sterling Interest, 
Premium on Exchange, . 
Repairs, Improvem'ts and Furniture 
Care and Custody of Trust Deposits 
Bureau of Labor, 

Commissioners on World's Colum- 
bian Exposition, . 
Commissioners on Nautical Train 

ing School, .... 
Commissioners on Extermination of 

the Gypsy Moth, . 
Medfield Insane Asylum Buildings 
Massachusetts State Firemen's Asso 

elation, 

Abolition of Grade Crossings, . 
Charles River System of Sewerage 

Disposal, etc.. 
Direct Tax of 1861, refunded, . 
State Dairy Bureau, Agent of. Fees 

from, 



Amounts carried forward, . 



110,164,921 67 

1,934 04 
680 87 

98,502 09 
3,870 00 

2,616 00 

660 00 

16,810 91 

2.137 61 

360 76 

1 20 

8,580 00 

20,386 38 

2,037 92 

1,218 60 

626 83 

39 00 

20.009 00 

68 00 

448 25 

219 89 

9,500 00 

600 00 

809 19 

10 00 

2,676 72 
772 22 

7 64 
366,016 28 

420 75 

104 00 

1,859 98 

420 04 

466 26 

43 97 

124 36 
373 76 

1,088 60 
182,060 21 

26,500 00 
4,786 26 

8 90 



110,934,421 73 



1868,024 02 



1868,024 02 
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in account with Beyenue. 



Ck. 



Amount brought forward, . 

By Commissioners on Torrents System 

of Land Transfer, . 
Commissioners on Provineetown 

Lands, 

Commissioners on Manual Train- 



ing, 



Commissioners on Election Laws, 

State Board of Health, 

Agricultural Department, 

Educational Expenses, 

State Library, .... 

Charitable Departments, . 

Military Department, 

Expenses Resulting from the War 
of the Rebellion, . 

Reformatory and Correctional, 

Public Buildings, 

State House Construction Loan Sink- 
ing Fund, Revenue, 

Troy and Greenfield Railroad Loans, 

State House Loan Sinking Fund, 
1901, Revenue, 

Corporation Tax, 

National Bank Tax, . 

Foreign Ships, .... 

Temporary Loans, . 

Sterling Interest, 

Prison and Hospital Loan Sinking 
Fund, Revenue, 

Commonwealth's Flats Improvement 
Fund, Revenue, 

Interest, 

Construction of Roads at Mashpee, 

Construction of Roads at Truro, 

Gratuities, 

Unclaimed Dividends, Insolvent Cor- 
poration, .... 

Massachusetts State Firemen's Asso- 
ciation, ..... 

Ballot Boxes for Cities and Towns, 

Escheated Estates, . 

Premium on Exchange, . 

Boundary Line between Common- 
wealth and States of New Hamp- 
shire and Vermont, 

Electoral College, .... 

Fire Marshal for City of Boston, 

Annuities of Mailha Johonnot, 

Supervisors of Election, 1889, . 

United States Direct Tax of 1861, 
refunded 

Collateral Legacy Tax, . 

Amount carried fortvardy . . . 



11,410,319 10 



156 90 

1.610 74 

464 40 

2,999 99 

47,627 84 

66,494 67 

210,666 87 

13,671 36 

668,078 16 

239,696 01 

634,308 62 
869,297 24 
460,768 94 

92,038 66 
1,113,000 00 

46,000 00 

2,742,421 61 

637,473 86 

11,632 01 

1,160,000 00 

369,864 00 

60,000 00 

96,000 00 

1,603,233 04 

300 00 

600 00 

19,400 96 

688 90 

10,000 00 
414 00 
241 76 
443 00 



1,168 04 

186 00 

10,692 64 

400 00 

10 00 

4,786 26 
464 11 



f 12,476,107 16 
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TREASURER'S REPORT. 



[Jan. 



Dk. 



Tbeasubeb and Beceiveb-Gekkbal 



Amounts brought Jorward, . • . 

To Copies of SherifTs Bonds, . 

Endowment of Colleges for the bene- 
fit of Agriculture and the Mechanic 
Arts, 

Massachusetts Soldiers' Home, 

Temporary Loans, .... 

Troy & Greenfield R.R. Loan, . 


110,934,421 73 
1 00 

19,000 00 

20,213 19 

1,160,000 00 

1,113,000 00 


1868,024 02 
13,236,635 92 






\ 




Total Revenue Receipts, . 


« • • 


114,104,659 94 
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in account vnth Revenue. 



Ck. 



Amount brought forward^ . 


112,475,107 16 




By Worcester Lunatic Hospital Land, 


. 




Sales, 


9,500 00 




Abolition of Grade Crossings, . 


94,993 92 




Charles River System of Sewage 






Disposal and Maintenance, . 


27,816 44 




Funeral of Ex-Go v. Benj. F. Butler, 


3,661 88 




Improvement of Charles River, 


734 35 




Metropolitan Sewerage Commission- 






ers Furniture, .... 


2,694 70 




World's Columbian Exposition, June 






17 


11.305 21 




Water Supply of Boston and Suburbs, 


8,831 02 




Index of Certificates of Corpora- 






tions, . . ... 


500 00 




Purchase of Revolutionary Rolls, . 


200 00 




State Printing Expert, 


320 93 




Endowment of Colleges for the 






benefit of Agriculture and the 






Mechanic Arts, .... 


19,000 00 




Transportation of Documents to 






Public Libraries, .... 


211 89 




Massachusetts Troops at Chat- 






tanooga, 


76 95 




Indexing returns of Births, Mar- 






riages and Deaths, 


6,000 00 




Postage and Expressage on Com- 






mission on Highways' Report, 


12 61 


112,660,967 06 






Cash on hand Dec. 81, 1893, . 


• . • 

• • . 


1,443,692 88 


Total Revenue Payments, . 


114,104,659 94 
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TBEASURER'S REPOBT, 



[Jan. 



Db. 



Treasurer and Recbivbr-Genbral 



To cash on hand Jan. 1 , 1893, 

To Receipts in 1893 : — 

Armory Loan Sinking Fund, , 
Boston, Hartford & Erie R.R. Loan 

Sinking Fund, 
Bounty Loan Sinking Fund, 
Fitchburg R.K. Securities Loan Sink 

ing Fund, 
Metropolitan Sewerage Loan Sink 

ing Fund, .... 
Prison and Hospital Loan Sinking 

Fund, 

State House Construction Loan Sink 

ing Fund, .... 
State House Loan Sinking Fund 

1901 

Troy & Greenfield R.R. Loan Sink- 
ing Fund, .... 



(80,476 29 

1,067,807 05 
2,220,005 08 

1,600,000 00 
201,268 06 

1,626,562 94 

196,617 37 

61,039 61 

1,799,834 66 



12,922,323 62 



8,661,600 96 



111,673,924 67 



To cash in Sinking Funds Dec. 31, 1893, 
Securities in Sinking Funds, Dec. 31, 
1893, 



Total Sinking Funds Dec. 31, 1893, . 




$3,463,278 34 

18,420,923 86 

$21,874,202 19 
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in account with Sinking Funds. 



Cr. 



• 
By Payments in 1893 : — 

Armory Loan Sinking Fund, . 

Boston, Hartford & Erie R.R Loan 
Sinking Fund, .... 

Bounty Loan Sinking Fund, 

Fitchburg R.R. Securities Loan Sink- 
ing Fund, 

Metropolitan Sewerage Loan Sink- 
ing Fund, 

Prison and Hospital Loan Sinking 
Fund, 

State House Construction Loan Sink- 
ing Fund, 

State House Loan Sinking Fund, 1901, 

Troy & Greenfield R.R. Loan Sink- 
ing Fund, 


1104,500 00 

1,350,931 80 
1,388,167 10 

1,500,000 00 

280,975 46 

926,773 61 

411,000 00 
147,900 00 

2,010,398 26 


18,120,646 23 
3,453,278 34 


Cash on hand Dec. 31, 1893, . 


• • • 




111,573,924 57 
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TREASUEER'S REPORT. 



rjan. 



Db. 



Tbeasijbbb and Ebobivbb-Genbral 



To cash on hand Jan. 1, 1898, 

To Receipts in 1893 : — 

Harbor Compensation Fund, . 

Income Harbor Compensation Fmid 

Massachusetts School Fund, . 

Income Massachusetts School Fund 

Rogers Book Fund, . 

Income Rogers Book Fund, 

Technical Education Fund, Com- 
monwealth's Grant, 

Income Technical Education Fund 
Commonwealth's Grant, 

Income Technical Education Fund 
United States Grant, 

Todd Normal School Fund, 

Income Todd Normal School Fund 



144,000 19 

7,446 73 

401,186 26 

168,258 23 

1,000 00 

37 47 

30,200 00 

5,166 86 

10,960 00 

11,260 00 

• 469 97 




$600,204 62 



679,966 71 



11,180,170 33 



To Cash in Trust Funds Dec. 31, 1893, 

Securities in Trust Funds Dec. 31, 

1893, 


• • • 

• . • 

• • • 

• • • 


$30,666 62 
4,228,810 00 


Total Trust Funds Dec. 31, 1893, . 
Incomes of Trust Funds, . 


$4,269,366 62 
106,638 62 




$4,366,906 14 
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in account with Tkust Funds. 



Cr. 



By Payments in 1893 : — 

Harbor Compensation Fund, . 
Income Harbor Compensation Fund 
Massachusetts School Fund, 
Income Massachusetts School Fund 
Income Rogers Book Fund, ■ . 
Technical Education Fund, Com- 
monwealth's Grant, 
Income Technical Education Fund 

Commonwealth's Grant, 
Income Technical Education Fund 

United States Grant, 
Todd Normal School Fund, 
Income Todd Normal School Fund 



Cash on hand Dec. 31, 1893 : — 
In Funds, . . . $30,656 62 
Incomes, . . 106,638 52 



J208,080 00 

4,092 97 

546.800 00 

172,307 07 

108 39 

89,000 00 

5.218 63 

10,950 00 

6,000 00 

518 13 




11,043,075 19 



137.095 14 



11,180,170 33 
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TBEASnSEB'S REPORT, 



[Jan. 



Db. 



Tkrasukeb and Kbckiveb-6ek£r.vi^ 



$2,097,655 26 



To Cash OD hand Jan. 1, 1893, . ' • 

To ReceiptB id 1893 : ~ 

Abolition of Grade Crossings Loan 

Fund, $400,000 00 

Income of Abolition of Grade Cross- ; | 

ings Loan Fnnd^ . . 3,991 65 

Armoiy Loan Fund, . 100,000 00 

Baring Brothers & Co., Limited, . . 370,200 90 
Commonwealth's Flats Improyement 

Fund, 102,377 46 

Fitchborg R.R. Securities Loan Fund, 3,000,000 00 
Income Fitchburg RR Securities 

Loan Fond, 95,310 00 

Metropolitan Sewerage Loan Fund, 2^597,036 66 
Pivmium on Metropolitan Sewerage 

Loan Fund, 1,760 00 

Income Metropolitan Sewerage Loan 

Fund, 167,330 90 

State House Construction Loan Fund, 1,044,317 70 
State House Loan Fund, 1901, . 616,469 89 . 



8,498,795 16 
tl0^96,450 42 



To Cash in Miscellaneous Funds, Dec 

31, 1893 $4,203,743 24 

Securities in Miscellaneous Funds, 
Dec. 31, 1893, : 3,454 00 

Total Miscellaneous Funds, Dec 
31, 1893, $4,207,197 24 



1894.] 



PUBLIC DOCUMENT — No. 5. 



41 



in account vnth MiscELLAKEons Funds. 



Cr. 



By Payments in 1893 : — 






Abolition of Grade Crossings Loan 






Fund 


1183,198 26 




Armory Loan Fund, .... 


86.490 13 




Baring Brothers & Co , Limited, 


367,603 86 




Commonwealth's Flats Improvement 






Fund, 


93,318 19 




Fitch burg R.R Securities Loan Fund, 


1,500,000 00 




Metropolitan Sewerage Loan Fund, 


2,634,884 27 




Income Metropolitan Sewerage Loan 






Fund, 


126,360 78 




Premium on Metropolitan Sewerage 






Loan Fund, 


1,760 00 




State House Construction Loan Fund, 


1,204,769 46 




State House Loan Fund, 1901, . 


296,332 24 


16,392,707 18 






Cash on hand, Dec. 31, 1893, 


• • • 


4,203,743 24 



110,696,450 42 
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TREASURER'S REPORT. 



[Jan. 



Dr. 



Tbeasubeb and Bbceivbb-Gbnebal 



Cash on hand Jan 1, 1893, . 

To Receipts for 1893 : — 

Abraham Lincoln Benefit Associa- 
tion, 

Abraham Lincoln Benefit Associa- 
tion, Income of, . 

Mgis, Order of, .... 

-32gis, Order of. Income of, 

American Building Loan and Invest- 
ment Company 

American Friendly Society, Income 
of 

American Legion of Honor, Income 
of, 

American Protective Leagae, . 

American Protective League, Income 
of 

Atlantic and Pacific Mutual Accident 
Insurance Company, Income of, . 

Atlas Accident Insurance Company, 
Income of, ... 

Atlas Assurance Company, London, 
Income of, 

Bay State Beneficiary Association, 
!bicome of, 

Bay State League, .... 

Bay State I^eague, Income of, . 

Benevolent Union, .... 

Benevolent Union, Income of, . 

Berkshire Health and Accident Asso- 
ciation, Income of, ... 

Boston Mutual Life Association, 

Boston Mutual Life Association, In- 
come of, 

British and Foreign Marine Insur- 
ance Company, Income of, . 

Commercial Endowment Association, 

Commercial Endowment Association, 
Income of, 

Economic Accident Assurance Com- 
pany, Income of, . 

Employers' Liability Assurance Cor- 
poration, Income of, . 

Amounts carried forward^ . 



$49,039 53 



f 1,000 00 

45 00 

115,300 00 

7,509 53 

5,079 69 I 

97 50 i 



14,825 00 
70,000 00 

3,415 00 

4 00 

200 00 

8.000 00 



I 



I 



3,255 00 I 
164,000 00 : 
5,060 00 I 
22,800 00 
802 50 

35 00 
1,000 00 

235 00 

14,250 38 
32,400 00 

500 00 

16 00 

4,160 00 



(473,989 60 



$49,039 53 
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in account with Tbust Deposits. 



Ck. 



By Payments in 1893 : — 

Abraham Lincoln Benefit Associa- 
tion, 

Abraham Lincoln Benefit Associa- 
tion, Income of, . 

iEgis, Order of, ... 

iEgis, Order of. Income of, 

American Building Loan and Invest 
ment Company, . . . 

American Friendly Society, Income 
of 

American Legion of Honor, Income 
of 

American Protective League, . 

American Protective League, Income 
of 

Atlas Assurance Company, Income 
of, 

Bay State League, . 

Bay State League, Income of, . 

Benevolent Union, ... 

Benevolent Union, Income of, . 

Boston Mutual Life Association, 

Boston Mutual Life Association, In- 
come of, .... 

British and Foreign Marine Insur 
ance Company, Income of, . 

Commercial Endowment Associa- 
tion, 

Commercial Endowment Associa 
tion. Income of, . 

Employers' Liability Assurance Cor 
poration. Income of. 

Equitable Accident Insurance Asso- 
ciation, 

Franklin, Order of. Income of. 

Fraternal Associates of America, 

Fraternal Associates of America 
Income of, .... 

Fraternal Circle, Order of. 

Fraternal Circle, Order of. Income 
of 

Golden Lion, United Order of; . 

Amount carried forward, . 



f 1,000 00 

67 50 

123,700 00 

8,334 08 

6,079 69 

131 25 

14,445 00 
70,000 00 

3,450 00 

8,000 00 
164,000 00 
5,060 00 
23,320 83 
1,377 25 
1,000 00 

435 00 
14.250 38 
32,400 00 

500 00 

•6,160 00 

6,000 00 

195 00 

1,000 00 

81 00 
96,500 00 

4,682 50 
37,000 00 



<626,169 48 
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[Jan, 



Dr. 



Ireasuber and Reoeivkr-General. 



Amounts brought forward. 

To Equitable Accident Insurance Asso 
ciation, 

Father Mathew Fraternal Accident 
Association, Income of, 

Franklin, Order of, Income of. 

Fraternal Associates of America, 

Fraternal Circle, Order of, 

Fraternal Circle, Order of , Income of 

Golden Lion, United Order of the. 

Golden Lion, United Order of the 
Income of, . 

Guardian Endowment Society, 

Guardian Endowment Society, In- 
come of, .... 

Helping Hand, Order of the, . 

Helping Hand, Order of the. Income 
of 

Home Relief Association of Massa 
chusetts, .... 

Home Relief Association of Massa 
chusetts. Income of, 

Intei*national Benefit Order, 

International Benefit Order, Income 
of 

International Fraternal Alliance, 

International Fraternal Alliance, In- 
come of, .... 

John Hancock Mutual Life Insur- 
ance Company, Income of, . 

Knights and Ladies of Columbia, 

Knights and Ladies of Columbia 
Income of, . 

London Assurance Corporation, In- 
come of, .... 

Massachusetts Benefit Life Associa- 
tion, 

Massachusetts Benefit Life Associa- 
tion, Income of, . 

Massachusetts Masonic Life Associ- 
ation, 

Massachusetts Mutual Accident 
Association, .... 

Massachusetts Mutual Accident 
Association, Income of, 

Massachusetts Mutual Life Insur- 
ance Company, Income of, . 

Mercantile Mutual Accident Associ- 
ation, Income of , . 

Minnesota Savings Fund and Invest- 
ment Company, 

Mutual One Year Benefit Order, 

Amounts carried forward, . 



1478,989 60 



5,000 00 

40 00 

235 00 

1,000 00 

94,500 00 

3,972 50 

37,000 00 

4,520 00 
24,000 00 

860 00 
177,100 00 

862 50 

1.900 00 



37 00 
18.000 00 


60 00 
8,800 00 


213 50 


2,500 00 
3,000 00 


100 00 


3,500 00 


22,000 00 


8,504 00 


3.000 00 


1,500 00 


120 00 


1,500 00 


440 00 


2,279 94 
65,000 00 


(965,534 04 



149,039 53 



(49,039 53 
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in account with Tbust Deposits. 



Or. 



Amount brought forward^ . 

By Golden Lion, United Order of, In- 
come of, .... 
Guardian Endowment Society, 
Guardian Endowment Society, In- 
come of, .... 
. Helping Hand, Order of, . 
Helping Hand, Order of. Income of 
Home Relief Association of Massa- 
chusetts, . . . . 
Home Relief Association of Massa 

chusetts. Income of. 
International Benefit Order, 
International Benefit Order, Income 

vJI f • • • • • 

International Fraternal Alliance, 
International Fraternal Alliance, In 

come of, .... 
John Hancock Mutual Life Insurance 

Company, Income of, . 
Knights and Ladies of Columbia, 
Knights and Ladies of Columbia 

Income of, .... 
London Assurance Corporation, In- 
come of, .... 
Massachusetts Benefit Life Asso 

ciation, 

Massachusetts Benefit Life Asso 

ciation. Income of, 
Massachusetts Masonic Life Asso 

ciation, 

Massachusetts Mutual Accident 

Association, .... 
Massachusetts Mutual Accident 

Association, Income of, 
Massachusetts Mutual Life Insur 

ance Company, Income of, . 
Minnesota Savings Fund and In 

vestment Company, 
Mutual One Year Benefit Order, 
Mutual One Year Benefit Order, In 

come of, .... 
National Assurance Company of 

Ireland, Income of. 
National Benefit Union, . 
National Benefit Union, Income of 
National Congress of Friends, . 
National Congress of Friends, In- 
come of, .... 
National Three Year Benefit Order, 
National Three Year Benefit Order, 

Income of, . 

Amount carried forward, , . , 



f 626,169 48 

4,260 00 
24,000 00 

1,080 00 

178,100 00 

3,523 00 

2,000 00 

278 72 
18,000 00 

900 00 
8,800 00 

276 00 

2,500 00 
3,000 00 

140 00 

3,500 00 

22,000 00 

8,000 00 

3,000 00 

1,500 00 

257 50 

1,500 00 

2,279 94 
65,000 00 

6,360 00 

8,150 00 

8.000 00 

60 00 

2,000 00 

60 00 
19.0U0 00 

1,470 00 
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TREASURER'S REPORT. 



[Jan. 



Dr. 



Treasurer aot) REOBivER-GBNERAii 



Amounts brought forward. 

To Mutual One Year Benefit Order, In- 
come of, . . . . . 

National Assurance Company of 
Ireland, Income of, . . . 

National Benefit Union, . 

National Benefit Union, Income of, 

National Congress of Friends, . 

National Congress of Friends, In- 
come of, ..... 

National Three Year Benefit Order, 

National Three Year Benefit Order, 
Income of, 

New England Benefit Association, 
Income of, ..... 

New England Commercial Trav- 
ellers^ Association, 

New England Commercial Trav- 
ellers^ Association, Income of, 

New England Mutual Accident As- 
sociation 

New England Mutual Accident As- 
sociation, Income of. 

New England Mutual Life Insurance 
Company, ..... 

New England Mutual Life Insurance 
Company, Income of , . 

Non-Secret Endowment Order, 

Non-Secret Endowment Order, In- 
come of, ..... 

North American Endowment Asso- 
ciates, 

North American Endowment Asso- 
ciates, Income of, . 

People's Favorite Order, Income of. 

People's Five Year Benefit Order, . 

People's Five Year Benefit Order, 
Income of, 

Pioneer Life and Casualty Insurance 
Company, Income of, . 

Progressive Benefit Order, 

Progressive Benefit Order, Income 

(/X, . • • • . . 

Reliance Marine Insurance Com- 
pany, Income of , . 
Royal Exchange Assurance, Income 

ox, . ..... 

Security Savings and Loan Associa- 
tion 

Solid Rock, Order of , . . . 
Solid Rock, Order of. Income of. 
Sons and Daughters of America, 

Amounts carried forward, ♦. 



1965,534 04 

1,707 50 

8,150 00 

8,000 00 

60 00 

2.000 00 

60 00 
19.000 00 

485 00 

25 00 

6.000 00 

875 00 

1,000 00 

685 00 

203,000 00 

2,575 00 
86.520 00 

977 71 

25,000 00 

687 50 

430 50 

449,600 00 

13,877 19 

12 00 
51,000 00 

1.420 00 

875 00 

8,000 00 

6,354 35 

26,50C 00 

1,170 00 

2»900 00 



149,039 53 



? 1,894,430 79 



149.039 53 
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in account with Trust Deposits. 



Cr. 



Amount brought forward^ . . . . 

By New England Commercial Travel- 
lers' Association, . . . . 

New England Commercial Travel- 
lers' Association, Income of. 

New England Mutual Accident 
Association, 

New England Mutual Accident 
Association, Income of, . 

New England Mutual Life Insur- 
ance Company, .... 

New England Mutual Life Insur- 
ance Company, Income of, . 

Non-Secret Endowment Order, 

Non-Secret Endowment Order, In- 
come of, 

North American Endowment Asso- 
ciates, 

North American Endowment Asso- 
ciates, Income of , . 

People's Five Year Benefit Order, . 

People's Five Year Benefit Order, 
Income of 

Progressive Benefit Order, 

Progressive Benefit Order, Income 

Reliance Marine Insurance Com- 
pany, Income of , . 

Royal Exchange Assurance, Income 
of, 

Security Savings & Loan Associa- 
tion, 

Solid Rock, Order of the, ♦ 

Solid Rock, Order of the. Income 

of 

Sons and Daughters of America, . 

Sons and Daughters of America, 
Income of, 

State Mutual Life Assurance Com- 
pany, Income of , . 

Thames & Mersey Marine Insurance 
Company, Income of, . 

Union Endowment, .... 

Union Endowment, Income of. 

Union Marine Insurance Company, 
Income of, 

United Reserve Fund Associates, 

United Reserve Fund Associates, In- 
come of, ..... 

United Order of Equity, Income of. 

Unity, Order of, ... . 

Unity, Order of. Income of, 

Amount carried forward^ . 



f 1,025,159 64 


6,000 00 


1,352 50 


1,000 00 


685 00 


203,000 00 


2,575 00 
89,770 00 


1,121 91 


25,000 00 


687 50 
460,950 00 


15,333 58 
51,000 00 


2,040 00 


875 00 


8,000 00 


6,354 35 
26,500 00 


1,170 00 
2,900 00 



125 50 

6,000 00 

4,000 00 

27,500 00 

795 17 

6,051 73 
137,500 00 

2,123 13 

810 00 

37,700 CO 

508 00 



^2,154,588 01 
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TREASURER'S REPORT. 



[Jan. 



Dr. 



Treasurer and Receiver-General 



Amounts brought forward^ . 

To Sons and Daughters of America, In 
come of, .... 

State Mutual Life Assurance Com- 
pany. Income of , . 

Thames and Mersey Marine Insur 
ance Company, Income of, . 

Union Eadowment, . 

Union Endowment, Income of. 

Union Marine Insurance Company 
Income of, . 

United Reserve Fund Associates, 

United Reserve Fund Associates, In- 
come of, 

United Order of Equity, Income of 

Unity, Order of, 

Unity, Order of. Income of. 

World Accident Insurance Co., 

World, Order of. 

World, Order of. Income of, . 






$1,894,430 79 

86 00 

6,000 00 

4,000 00 

27,400 00 

541 83 

6,061 73 
137,600 00 

2,040 63 
1,430 00 
37,700 00 
608 00 
1,600 00 
1,000 00 
1,280 00 



$49,039 63 



2,121,468 98 



?2,170,608 61 



To Cash on hand in Trust Deposits Dec. 

31, 1893 

Securities in Trust Deposits Dec. 31, 
1893 



Total Trust Deposits Dec. 31, 1893, . 




$13,670 60 
3,286,661 62 



$3,300,132 12 
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in account vdth Trust Deposits. 



Cr. 



Amount brought forward^ . 

By World Accident Insurance Company, 
World, Order of, Income of, . 

Cash on hand, Dec. 31, 1898, . 



#2,154,588 01 

1,600 00 
850 00 



#2,156,938 01 
13,570 50 



#2,170,508 51 
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Cash Balances Deo. 31, 1893. 



The Cash in the Treasury Dec. 30, 1893, 
is distributed as follows, viz. : — 



Bevenue, 



Sinking Funds, 
Armory Loan Sinking Fund, 
Boston, Hartford & Erie R.R. Loan 

Sinking Fund, 

Bounty Loan Sinking Fund, . 
Metropolitan Sewerage Loan Sinking 

Fund, , 

Prison and Hospital Loan Sinking Fund, 
State House Construction Loan Sinking 

Fund, 

State House Loan Sinking Fund, 1901, . 
Troy & Greenfield R.R. Loan Sinking 

Fund, 



Trust Funds, 

Harbor Compensation Fund, . 

Income of Harbor Compensation Fund 

Massachusetts School Fund, . 

Income of Massachusetts School Fund 

Rogers Book Fund, 

Income of Rogers Book Fund, 

Technical Education Fund, Common- 
wealth Grant, .... 

Income of Technical Education Fund 
Commonwealth Grant, 

Todd Normal School Fund, . 

Income of Todd Normal School Fund, 



Miscellaneous Funds. 
Armory I^oan Fund, .... 
Abolition of Grade Crossings Loan Fund, 
Income of Abolition of Grade Crossings 

Loan Fund, 

Baring Bros. & Co., Limited, 
Commonwealth's Flats Improvement 

Fund 

Fitchburg R.R. Securities Loan Fund, . 

Amounts carried forward. 



$1,218 83 

290,683 08 
2,310,113 49 

22,667 06 
756,766 73 

33,560 60 
961 93 

38,407 62 



$2,143 13 
27,957 83 
12,738 14 
77,778 43 
1,000 00 
30 22 

2,575 35 

751 34 

12,100 00 

20 70 



$51,447 21 
216,801 74 

3,991 65 
122,987 95 

72,685 20 
1,500,000 00 



$1,967,913 76 



$1,443,692 88 



3.463,278 34 



137,096 14 



$5,034,066 36 
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Cash Balances — * 


Concluded. 




Amounts brought forward^ 


$1,967,913 75 


15.034,066 36 


Premiuuis on Fitchburg R.R. Securities 






Loan Fund, 


96,310 00 




Metropolitan Sewerage Loan Fund, 


955,473 08 




Income of Metropolitan Sewerage Loan 






Fund, 


40,980 12 




State House Construction Loan Fund, . 


704,569 34 




State House Loan Fund, 1901, 


439,496 95 


4,203,743 24 






Trust Deposits, 






iTJgis, Order of, 


$100 00 




/Rgis, Order of. Income of, . 


173 00 




American Legion of Honor, Income of, 


880 00 




American Protective League, Income of. 


270 00 




Atlas Accident Insurance Company of 






Boston, Income of, . 


300 00 




Atlantic and Pacific Mutual Accident 






Insurance Co. of U. S , Income of, . 


12 00 




Bay State Beneficiary Association, In- 






come of, 


6.510 00 




Berkshire Health and Accident Associa- 






tion, Income of, 


281 25 




Economic Accident Insurance Company, 






Income of, 


24 00 




Franklin, Order of. Income of. 


40 00 




Father Mathew Fraternal Accident Asso- 






ciation, Income of, ... . 


60 00 




Golden Lion, United Order of, Income of. 


260 00 




Knights and Ladies of Columbia, Grand 






Lodge of. Income of , . 


20 00 




Massachusetts Benefit Life Association, 






Income of, 


804 00 




Mercantile Mutual Accident Association, 






Income of, 


665 00 




New England Benefit Association of 
Milfora, Income of , . 






112 50 




People's Favorite Order, 


100 00 




People's Favorite Order, Income of, 


710 75 




Pioneer Life and Casualty Insurance 






Company, Income of , . 
United Order of Equity, Income of, 


48 00 




770 00 




World, Order of, 


1,000 00 




World, Order of. Income of , . 


430 00 


13,570 50 






Total Cash in Treasury Dec. 31, 
1893, 






• t . 


$9,251,380 10 
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Public Debt of Massachttsetts^ Dec. 31^ 1893 — Concluded. 



Abolition of Grade Crossings Loan* 
Due Nov. 1, 1923, .... 



Armory Loan, 

Due Sept. 1, 1918 

Due Sept. 1, 1920, .... 

Due Sept. 1, 1921, . 

Due Sept. 1, 1922, .... 

Boston^ Hartford & Erie B.B, Loan, 
Due Jan. 1, 1900 (£743,600), 

Bounty Fund Loans, 
Due May 1, 1894, .... 
Due May 1, 1894 (£826,600), 

Danvers Lunatic Hospital Loans. 
Due Jan. 1, 1894, .... 
Due July 1,1894, .... 
Due Sept. 1, 1896, .... 
Due Sept. 1, 1897, .... 



Fitchburg B.B, Securities Loan. 
Due Aug. 1. 1913, .... 



Metropolitan Sewerage Loan, 
Due Jan. 1, 1930, .... 



State House Loan. 
Due July 1, 1901, . 



Staie House Construction Loan, 
Due April 1. 1909, .... 



Staie Prisons Loan, 
Due Jan. 1, 1896 (£267,000), 



Troy & Greenfield B.B, Loans, 
Due July 1, 1894, .... 
Due July 1, 1896, .... 
Due Sept. 1, 1897, .... 



Total Dollar Loan, . 

Due Jan. 1, 1896 (£309,600), 

Worcester Lunatic Hospital Loans. 
Due May 1, 1895, .... 
Due Sept. 1, 1896, .... 



Total Debt outstanding Dec. 31, 1893, 



1830,000 00 

65.000 00 

96,000 00 

100,000 00 



$4,379,600 00 
4,022,648 90 



$660,000 00 
260,000 00 
460,000 00 
160,000 00 



$300,000 00 

1,300,000 00 

370,000 00 



$1,970,000 00 
1,606,181 76 



$760,000 00 
350,000 00 



$400,000 00 



1,080,000 00 
8,618,729 40 



8,402,148 90 



1,600,000 00 
6,000,000 00 

6,000.000 00 

1,436,000 00 

2,500,000 00 

1,299,366 60 



3,476,181 76 



1,100,000 00 



$34,811,415 66 
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Funds. 

The amounts of the several Funds Dec. 31, 1893, were as 
follows : — 

Sinhing Funds. 

Armory Loan Sinking Fund, . . . 1 193,518 83 

Boston, Hartford & Erie Railroad Loan 
Sinking Fund 3,664,645 58 

Bount}' Loan Sinking Fund, . . . 8,591,759 49 

Fitchburg Railroad Securities Loan Sink- 
ing Fund, 1,500,000 00 

Metropolitan Sewerage Loan Sinking 
Fund 59,067 06 

Prison and Hospital Loan Sinking Fund, 3,109,960 43 

State House Construction Loan Sinking 
Fund, 576,060 60 

State House Loan Sinking Fund, 1901, . ' 177,861 93 

Troy & Greenfield Railroad Loan Sinking 
Fund, 4,001,328 27 

Amount of Sinking Fundi^ Dec. 31, 

1893, . $21,874,202 19 



Trust Funds. 

Harbor Compensation Fund, . . . (215,143 13 

Massachusetts School Fund, . . . 3,670,548 14 . 

Rogers Book Fund 1,000 00 

Technical Education Fund, Common- 
wealth Grant, 141,575 35 

Technical Education Fimd, United States 

Grant, 219,000 00 

Todd Normal School Fund, ... . 12,100 00 

84,259,366 62 

Lacomes of Trust Funds, ... . . . 106,538 52 

84,365,905 14 

Miscellaneous Funds. 

Abolition of Grade Crossings Loan Fund, 8216,801 74 
Abolition of Grade Crossings Loan Fund, 

Income, 3,991 65 

Armory Loan Fund, . . . .• .• 51,447 21 

Baring Bros. & Co., Limited, . • . . 122,987 95 
Commonwealth's Flats Improvement 

Fund, . 76,139 20 

Amount carried forward^ . . . . $471,367 75 
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Amount brought forward, . , . $471,367 76 

Fitchburg Railroad Securities Loan Fund, 1,600,000 00 

Fitchburg Railroad Securities Loan Fund, 

Premiums, 96,310 00 

Metropolitan Sewerage Loan Fund, . 955,473 08 

Metropolitan Sewerage Loan Fund, In- 
come of , 40,980 12 

State House Construction Loan Fund, . 704,569 34 

State House Loan Fund, 1901, . . . 439,496 96 

$4,207,197 24 

Jhist Deposits. 

The following is a statement of the Trust Deposits in the 
custody of this department, including incomes thereof: — 

-ffigis, Order of, ..... |63,173 00 

American Building Loan and Investment 

Society, 64,842 76 

American Friendly Society, . . . 2,100 00 

American Legion of Honor, . . . 870,880 00 

American Protective League, Supreme 

Lodge, 80,270 00 

Atlantic & Pacific Mutual Accident Insur- 
ance Company of the United States, . 112 00 

Atlas Accident Insurance Company of 

Boston, 5,800 00 

Atlas Assurance Company, London, £ng., 200,000 00 

Bay State Beneficiary Association, . . 106,610 00 

Berkshire Health and Accident Associa- 
tion, 1,281 26 

Berkshire Life Insurance Company, . 100,000 00 

Boston Mutual Life Association, . . 7,000 00 

British and Foreign Marine Insurance 

Company, 804,839 80 

Cape Cod Ship Canal Company, . . 200,000 00 

Economic Accident Insurance Company, 1,024 00 

Employers^ Liability Assurance Company, 

Limited, 160,000 00 

Equitable Accident Insurance Associa- 
tion, 6,000 00 

Father Mathew Fraternal Accident Asso- 
ciation 1,060 00 

Franklin, Order of 6,040 00 

Golden Lion, United Order of, . . 76,260 00 

Greylock Beneficiary, .... 122 98 

Amount carried forward, . , . |1,675,816 79 
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Amount brought forward, . . $1,675,815 79 

John Hancock Mutual Life Insurance 

Company, 100.000 00 

Ejiights and Ladies of Columbia, Grand 

Lodge of, 20 00 

London Assurance Corporation, . . 100,000 00 

Massachusetts Benefit Life Association, . 206,304 00 

Massachusetts Masonic Life Association, 3,000 00 

Massachusetts Mutual Accident Associa- 
tion, 4,500 00 

Massachusetts Mutual Life Insurance 

Company, 100,000 00 

Mercantile Mutual Accident Association, 8,165 00 

Minnesota Saving Fund and Investment 

Company, 50,938 77 

National Assurance Company of Ireland, 200,000 00 

New England Benefit Association of Mil- 
ford, . 612 50 

New England Commercial Travellers' 

Association, 16,000 00 

New England Mutual Accident Associa- 
tion, 19,000 00 

New England Mutual Life Insurance 

Company, 100,000 00 

People's Favorite Order, .... 11,860 75 

Pioneer Life and Casualty Insurance 

Company, 848 00 

Reliance Marine Insurance Company, 

Limited, 25,000 00 

Royal Exchange Assurance, . . . 200,000 00 

Security Savings and Loan Association, . 68,421 96 

State Mutual Life Assurance Company, . 150,000 00 

Thames and Mersey Marine Insurance 

Company, 100,000 00 

Union Marine Insurance Company, . 100,445 35 

United Order of Equity, .... 30,770 00 

World Accident Insurance Company, . 1,500 00 

World, Order of the, .... 27,430 00 



$3.300,132?12 



Mecapitulation. 

Amount of Sinking Funds Dec. 31, 1893,^21,874,202 19 
Amount of Trust Funds and Incomes 

Dec. 31, 1893, 4,365,905 14 

Amount of Miscellaneous Funds Dec. 31, 

1893 4,207,197 24 

Amount of Trust Deposits and Incomes 

Dec. 31, 1893, 3,300,132 12 



$33,747,436 69 
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Taxable Pbopebtt of the Comuonwealth. 



Real and Personal Estate as 
returned to the Secretary of the 
Commonwealth as of May 1, 
lo«/u, •••.*• 

Amount not included in the above 
on account of National Bank 
stock held by non-residents of 
the places where the banks are 
located, ..... 

Deposits in Savings Banks Nov. 1, 
1893, subject to taxation, . 

Shares in Corporations above real 
estate and machinery locally 
taxed, 


. ... 

• ... 
. • • . t 

* ... 
t . • • 

$2,333,025,090 00 

29,101,886 23 

233,237,442 26 

231,006,191 00 


$2,428,339,029 00 

28,637,651 86 
239,750.227 64 

243,582,089 00 


Total Taxable Values, . 

The aggregates in 1892 were as 

follows : — 
Assessors' Aggre,jates, 
Bank Stocks, as above, 
Savings Bank Deposits, 
Corporation stocks, as above. 


$2,940,308,997 50 
2,826,369,609 49 




. . • • 

#1,839,663,813 00 
1,763,655,698 00 


Taxable Values increased, . 


$113,939,388 01 


The Valuation of Real Estate by 
the Assessors May 1, 1893, was 
May 1, 1892, it was 




Increase, .... 


86,008,116 00 




The Valuation of Personal Estate 
including bank stocks May 1, 
1893, was 

May 1, 1892, it was . 


$588,675,216 00 
579,369,392 00 




Increase, .... 


$9,306,824 00 




Taxable Deposits in Savings 

Banks Nov. 1, 1893, were 
Nov. 1, 1892, they were 


$239,750,227 67 
233,237,442 26 




Increase, .... 


$6,512,785 41 




The excess of Value of shares 
in Corporations over estate 
locally taxable May 1, 1893, 
was 

May 1, 1892, it was 


$243,582,089 00 
231,005,191 00 




Increase, .... 


$12,576,898 00 
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Taxable Propertt of thb CoHKOMWEALTa— Concluded. 



The aggregate average deposits 
of SaviDgs Ranks ^ov. 1, 1893, 
was 

DednctioDS for, — 

Real Estate, 

Banking Houses, .... 
Mortgage Loans, .... 


. ... 

#1,099,525 46 

3,507,108 53 

179,408,820 58 


$423,765,682 21 
184,015,454 57 




. ... 


Taxable Deposits Nov. 1, 1893, 


$239,760,227 64 



Unpaid Taxes. 

At the close of business, Dec. 31, 1893, there remained 
unpaid : — 



Corporation 


Tax 


, 1882, 




li 


»i 


1885, 




4 


i( 


1887. 






u 


1888, 






cc 


1889, 






u 


1890, 






u 


1891, 






ct 


1892, 






»c 


1893, 



Insurance Tax, 1892, 

Insurance Tax, 1893, 

Gas Commissioners' Tax, 1892, .... 
Gas Commissioners' Tax, 1893, .... 
Gas Light Companies' Tax, 1893, 
Railroad Commissioners' Tax, 1890, . 
Railroad Commissioners' Tax, 1893, . 
Commissioner of Foreign Mortgage Corporation 

Tax, 1891, 

Commissioner of Foreign Mortgage Corporation 

Tax, 1892, 

Commissioner of Foreign Mortgage Corporation 

Tax, 1893, 



$366 72 


197 96 


1,310 22 


908 57 


3,155 24 


2,289 88 


3,023 26 


5,326 74 


51,350 10 


.. ._ - ., . tfi7 058 69 


$349 53 


3,203 83 


6 12 


192 95 


1,607 65 


3 35 


123 44 



6 49 



105 79 



2,575 55 



Amounts carried forward, 



. $8,074 70 $67,928 69 
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Amounts brought forward, . 

Care and Custody of Deposits, 1892, . 
Care and Custody of Deposits, 1893, . 



. $8,074 70 $67,928 69 



22 68 
13 31 



8,110 69 
$76,039 38 



Of the above there has been paid since Dec. 
31, 1893: — 



Corporation Tax, $3,830 22 




Insurance Tax, 2,320 21 




Gas Commissioners^ Tax, 136 28 




Gas Light Companies' Tax, .... 1,607 65 




Railroad Commissioners' Tax, .... 21 86 




Care and Custody of Deposits, .... 39 






$7,816 61 


Balance of Uncollected Taxes Jan. 16, 1894, 


$68,222 77 



REVENUE PAYMENTS IN DETAIL.. 



PAYMENTS FEOM EEVENUE IN 1893. 



Legislative Department, 
Senate Compensation, . 
Senate Mileage, 
House Compensation, . 
House Mileage, 
Clerks Senate and House, 
Assistant Clerks Senate and House, 
Chaplains Senate and House, 
Sergeant-at-Arms, . 
Sergeant-at-Arms' Clerk, 
Sergeant-at-Arms' Contingent, 
Doorkeepers, Messengers and Pages, 
Printing and Binding for the Senate, 
Printing and Binding for the House, 
Stationery for the Senate, 
Stationery for the House, 
Stationery and Printing ordered by 

Sergeant-at-Arms, 
Legislative Contingent, . 
Expenses of Legislative Committees, 
Postage and Expressage on Documents 
Senate Travelling Expenses, 
House Travelling Expenses, . 
Fees of Witnesses, 

Executive Department, 

Governor's Salary, 

Lieutenant-Governor and Council, Pay 
and Travelling Expenses, . 

Governor's Private Secretary, 

Executive Clerk, . 

Messenger, .... 

Executive Contingent, . 

Executive Postage, Printing and Sta- 
tionery, 

Council Postage, Printing, etc.. 

Council Contingent, 

Executive Stenographer, 

Extraordinary Expenses, 



Secretary'^s Department. 
Secretary's Salary, .... 

First, Second and Third 
vyierKs, . • • • 
Extra Clerks and Mes- 
senger, . . . . 
Incidentals, .... 



AmourU carried Jonvardy 



<30,760 00 

807 00 

180,760 00 

1,877 00 

6,000 00 

4,986 00" 

600 00 

3,000 00 

2,166 66 

110 60 

26,209 33 

10,717 88 

14,937 34 

426 77 

1,034 92 

688 60 

7,613 87 

41,162 12 

1,506 02 

3,070 00 

19,220 00 

10 25 



<7,726 80 

9,281 43 
2,500 00 
2,000 00 
1,200 00 
2,387 81 

686 52 
294 96 

1,744 93 
981 25 

4,792 50 



<3,600 00 

5,976 00 

•12,492 73 
4,014 20 



1366,042 26 



33,695 20 



25,981 93 



1416,619 39 
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PAYMEafTS FROM REVENUE — Continued. 



Amount brought forward. 


• at 


1415,619 39 


Records, Files, Papers and Documents 






in the Secretary's Department, . 


f 2,708 40 




Massachusetts Revolutionary Records, 


4,364 55 


7,072 95 


Treasurer\s Department. 




Treasurer's Salary, .... 


<5,000 00 




First Clerk, 


2,500 00 




Second Clerk, 


2,000 00 




Third Clerk, 


1,400 00 




Cashier, .... 


2,000 00 




Fund Clerk, 


1,400 00 




Receiving and Paying Tel- 






lers, 


2,800 00 




Extra Clerks, 


780 00 




Incidentals,. 


2,022 60 




Care and Custody of Trust 






Deposits, .... 


1,800 00 


21,702 60 


Deputy Sealer of Weights, Measures 




and Balances, 


. • • 


1,361 93 


Auditor's Department, 






Auditor's Salary, 


f 8,500 00 




First and Second Clerks, 


4,200 00 




Extra Clerks, .... 


4,932 80 




Incidentals, . . . 


634 71 


13,267 51 


Attorney- GeneraVs Department, 




Attorney-General's Salary, . 


<5,000 00 




Assistant Attorney-General, . 


2,500 00 




Second Assistant Attorney-General, 


1,500 00 




Incidentals, etc., 


2,400 00 


11 4.00 00 


State House Expenses, 


1 


X X .TXV/ vf W 


Repairs, Improvements and Furniture, 


16,763 82 




Sergeanl-at-Arms' Messengers, . 


3,758 33 




Engineer, Watchmen and Firemen, 


5,312 50 




Fuel and Lights, 


7,348 45 




Elevator Expenses, .... 


2,981 19 


26,164 29 


Commonwealth Building Expenses, 


f 4,638 17 


House No, 13 Beacon Street, . 


8,511 14 


13,149 31 


State Printvig, 




Printing Public Documents, . 


153,428 53 


• 


General Laws, .... 


3,000 00 




Blue Book, .... 


5,316 50 




Term Reports, 


2,000 00 




Assessors' Books and Blat^ks, 


618 72 




Printing and Distributing Ballots for 






Elections, .... 


11,079 35 




Amounts earned forward. 


f75,443 10 


f509,737 98 
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Payments from Revenue — Continued. 



Amounts brought forward, 

Piinting Report of the Commission on 

Highways, .... 

Atlas Map of Massachusetts, . 

Report Commission on Gypsy 

Moth, 

Report Metropolitan Park 

Commission, 
Report State Board of Arbi- 
tration, 

Report Commission on Amend- 
ing Laws Rehiting to Taxa- 
tion, ..... 
Report Commission on Manual 
Training, .... 
Publication of Early Acts and Resolves, 
Registration Books and Blanks, index- 
ing Returns and editing Registration 

Report, 

Purchase of Paper for the Common- 
wealth, 

Preparation of Tables and Indexes relat- 
ing to the Statutes, .... 
Printing Index to Agricultural Reports, 
Blank Books for Registers of Voters, . 

Supreme Judicial Court, 

Judges^ Salaries and Expenses, 

Clerk, 

Reporter, 

Expenses, 

Officers and Messengers of the Supreme 
Judicial Court, 

Clerk to Supreme Judicial CouW, Suf- 
folk County, 

Supreme Judicial Court Clerks, . 

Superior Court. 
Judges' Salaries and Expenses, 
Retired Justices of the Superior Court, 

Probate and Insolvency, 
Judges' Salaries, ...... 

Registers and Assistants, . i^ 
Clerk to Register in Suflfblk County, . 
Clerks to Registers of Probate and In- 
solvency Courts, ...<.. 
Expenses of Courts of Insolvency, 

District Attorneys, 

Attorneys' Clerk for Suffolk District, . 

Amount carrie^l forward, . . 



f75,443 10 

1,647 21 
1,432 63 

868 73 

3,450 78 

82 96 

925 00 

2,048 86 
1,609 65 

3,016 66 

25,679 36 

600 00 

1,400 00 

435 65 



f53,000 00 
3,000 00 
6,986 01 
2,033 10 

2,394 44 

1,.500 00 
1,204 72 



$96,366 67 
2,760 00 



$37^380 78 

35,981 09 

1,200 00 

12,562 29 
1,723 00 

26,750 00 
1,800 00 



f509,737 98 



118,030 49 



€9,118 27 



99,116 67 



116,397 16 
1912,400 67 
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Payments from Revenue — Continued, 



Amount brought forward^ 

Tax Commissioner's Department, 
Tax Commissioner, 
First and Second Clex'ks, 
Extra Clerks, .... 
Contingent, .... 
Expenses of State Valuation, 

Commissioners of Savings Banks, 

Salaries, 

Clerks, 

Expenses, ..... 



Insurance Commissioner, 

Salary, 

Deputy 

Clerks 

Extra Clerks, .... 
Expenses, .... 



Harbor and Land Commissioners, 
Salaries, ...... 

Engineer, etc., .... 

Travel 

Expenses, 



Railroad Commissioners, 

Salaries, 

Clerk 

Accountant, .... 
Expenses, .... 
Experts, 



Civil Service Commission, 
Compensation and Expenses, 
Chief Examiner, . 
Secretary, .... 
Expenses, .... 
Kent, 



Gas and Electric Light Commissioners, 

Salaiies, 

Clerk 

Expenses, ...... 

Controller of County Accounts, 

Salary, 

Deputies, 

Expenses, 

Rent, 



Amount carried forward^ 



f 3,600 00 
3,500 00 

16,136 48 
2,871 34 
2,674 14 



$9,500 00 
3,200 00 
2,461 64 



13,600 00 
2,600 00 
4,700 00 

14,356 78 
2,594 19 



16,325 00 

4,774 40 

470 07 

406 49 



<11,000 00 
2,600 00 
2,600 00 
6,423 04 
3,382 50 



f 1,720 00 
3,000 00 
2,000 00 
8,682 19 
1,450 00 



f8,000 00 
2,030 00 
1,630 85 



f 2,600 00 

3,000 00 

942 76 

660 00 



f 912.400 57 



27,581 96 



15,161 64 



27,649 97 



11,976 96 



25,805 54 



16,852 19 



11.660 86 



7,092 76 



f 1.056.181 34 
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Payments fbom Revenue — Continued. 



Amount brought forward^ 

Bureau of Statistics of Labor 
Chief, .... 
First and Second Clerks, 
Clerks and Expenses, . 
Statistics of Manufacture, 
Rent, .... 




Commissioner of Foreign Mortgage 
Corporations, 

Salary, 

Clerks 

Expenses, 



Commissioners on Public Records of 
Parishes^ Towns and Counties^ . 

Commissioner to Complete the Prepara- 
tion and Publication of the Province 
Laws, 



State Board of Arbitration, 

Salaries 

Clerk 

Expenses, 



Commissioners on the Extermination of 
the Gypsy Moth, .... 

Metropolitan Park Commission, . 

Commissioners on the World's Colum 
bian Exposition, .... 

Commission on Topographical Survey 
and Map of Massachusetts, . 

Commissioners on Fisheries and Game 

Cattle Commissioners, . . 

Assay er and Inspector of Liquors, 

Inspectors of Gas Meters, 

Board oj Registralion in Pharmacy, 

Board of Registration in Dentistry, 

Commissioners on Nautical Training 
School, 

Commissioners of Wrecks, 

Charles River Cow/mission, . 

Commission on Highways, 

Commissioners on Uniformity of Legis- 
lation, ...... 

Commissioners on Torren'^s System of 
Land Transfer, .... 

Commissioners on Provincetown Lands 

Commissioners on Manual Training, 

Commissioners on Election Laws, . 



Amount carried forward. 



<2,500 00 
3,300 00 
6,173 42 
6,920 87 
3,600 00 



f3,000 00 

1,000 00 

. 2,168 13 



<6,000 00 
1,200 00 
1,848 92 



f73,618 63 
6,666 96 

78,322 68 

12,408 11 

16,103 47 

9,079 85 

1,200 00 

3,828 28 

3,374 41 

783 46 

91,299 69 

673 62 

299 60 

7,726 49 

178 72 

165 90 
1,510 74 

464 40 
2,999 99 



fl,066,181 34 



22,394 29 



6,168 13 
4,681 96 

7,602 80 



9,048 92 



309,482 70 



11,416,460 13 
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Payments from Revenue — Continued. 



Amount brought forward. 

State Board of Health, 

Secretary, 

Clerks, 

Expenses, 

Adulteration of Milk, Food and 

Drugs, , . 

Purity of Inland Waters, 

Rent, 



Agricultural, 
Board of Agriculture, — 

Secretary's Salary, . • . 
Secretary's Clerks, etc., . 
Secretary's Expenses, 
Incidentals, .... 
Members' Travel, . 
Agricultural Societies, . 
Massachusetts Agricultural Experiment 

Station, 

Massachusetts Agricultural College 

Scholarships, .... 
Massachusetts Agricultural College, 
Massachusetts Agricultural College 

Trustees, Travel, . , » 
State Dairy Bureau, 
Abandoned Farms, 
Nails for marking Trees, 



Educational Expenses, 

Agents, Board of Education, . 

Members' Travelling Expenses, . 

Aid to Pupils in Normal Schools, . 

Board of Education, Incidentals, . 

State Normal Art School, 

Perkins Institution and Massachusetts 
School for the Blind, . 

Education of Deaf Pupils, . • 

Aiding small towns to provide them- 
selves with School Superintendents, 

Aid to Promote the establishment of 
Free Public Libraries, 

Dukes County Teachers' Association, 

Expenses State Normal School Board 
ing Houses, 

Premium on purchases for the Massa- 
chusetts School Fund, 

Technical Books for State Normal 
Schools, ..... 

Support of State Normal Schools, 



Amount carried forward, 



f3,000 00 
1,820 00 
4,164 68 

10,634 84 

27,761 67 

366 25 



12,600 00 

4,684 90 

446 94 

669 62 

1,462 22 

20.982 46 

10,000 00 

10,000 00 
10,000 00 

601 21 

6,013 86 

293 63 

69 94 



C19,316 00 

397 60 

4,000 00 

1,681 66 

18,600 86 

30,000 00 
41,049 03 

34,966 46 

2,864 17 
60 00 

739 66 

21,678 96 

774 63 
34,669 07 



11,415,460 13 



47,627 84 



66,494 67 



210,666 87 



11,740,239 01 
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Patments from Rbvekue — Continued. 



Af^yyufU brought forward^ 



Stale Library, 
Books, .... 
Librarian, 
Librarian's Clerks, . 
Contino^ent Expenses, . 
Index of Current Events,. 



Charitable. 

Expenses State Almshoase, . 

Expenses State Primary School, . 

Massachusetts School for the Feeble- 
Minded, 

State Lunatic Paupers, .... 

Westborough Insane Hospital Main- 
tenance, 

Support of Paupers by Cities and Towns, 

Burial of Paupers, 

Transportation of State Paupers, . 

Temporary Aid of Paupers, . 

Support and Transportation of Pauper 
Infants, 

Indigent and Neglected Children, 

Expenses of Contagious Diseases, 

Cases of Settlement and Bastardy, - . 

Medical Examiner's Fees, 

Pensions, 

Annuities, 

Massachusetts Charitable Eye and Ear 
Infirmary, ...... 

Investigation of Migration of Paupers, 

Board of Lunacy and Charity. 
Expenses of the Board of Lunacy and 

Charity, 

Auxiliary Visitors, Board of Lunacy 

and Charity, 

Inspector of Institutions, — 

Salary, 

Clerks, 

Expenses, 



Department In-Door Poor, — 
Superintendent's Salary, 
v^ierKs, • • • ■ • 
Expenses, .... 



Department Out-Door Poor, — 
Superintendent's Salary, 

Clerks, 

Expenses, .... 



Amount carried forward^ 



$5,005 85 

3,000 00 

3,445 66 

998 71 

1,121 63 



f 121,929 39 
51,902 46 

35,008 63 
178,324 58 

7,«K)0 00 
72,5.50 14 

9,206 08 
19,652 67 
18,091 12 

22,322 41 

29,034 85 

3,127 16 

716 75 

237 70 

520 00 

3^20 50 

20,000 00 
425 59 



f 4,361 12 
1,151 66 



<2,600 00 
5,033 33 
2,650 86 



♦2,500 00 
22.239 53 
12,398 94 



f 2,500 00 

15,016 34 

4,156 35 



f 1,740,239 01 



13,571 35 



593,570 03 



5,512 78 



10,184 19 



37,138 47 



21,672 69 



12,421,888 52 
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Payments from Revenue — Continued. 



Amount brought forward. 

Military Department. 
Adjutant-Generars Salary, . 

First and Second 
Clerks, . 

Additional Clerk, 

Extra Clerks and 
Messenger, . 

Incidentals, 
Quartermaster's Employees, . 
Quartermaster's Incidentals, . 
Quartermaster's Supplies, 
Military Accounts, .... 
Militia Bount3% .... 
Militia Transportation, . 
Militia Rifle Practice, . 
Militia Camp Ground, . 
Record of Massachusetts Officers, Sail- 
ors and Marines, 
Naval Battalion Expenses, . 
Armorv Rents, .... 
Furnishing New State Armories, . 
Expenses, Cnre, Heating and Repairs to 

New Armories, .... 
Repairs to Uniforms, 
Surgeon- General's Department, . 



Expenses Resulting from (he War of 
the Rebellion. 
State and Military Aid, . 

Commissioners on State Aid : — 

Salary, 

Clerks, 

Expenses, 

Agents, 

Postage, Printing, etc., on account of 

State Aid, 

State Pension Agent, .... 
State Military and Naval Historian, 
Massachusetts Soldiers' Home, 
Indexing names of Soldiers of the 

Rebellion, 



Reformatory. 

District Police, 

General Superintendent of Prisons, 
Massachusetts Reformatory Industries, 
Reformatory Prison for Women Indus- 
tries 

State Prison Industries, .... 

Amounts carried forward. 



f 3,600 00 

8,783 33 
1,966 67 

7,194 86 
8,022 08 
1,565 00 
5,095 30 

16,198 27 

2,232 94 

101,933 93 

16,861 28 

7,133 45 

932 25 

1,996 70 

2,500 00 

34,895 26 

1,800 00 

15,359 75 
7,883 08 
3,642 36 



<562,772 88 



2,500 00 

8,524 66 

384 12 

8,235 00 

469 64 

5,785 66 

3,613 26 

50,213 19 

1,790 21 



177,703 28 

6,453 64 

18,572 63 

1,894 67 
123,630 59 



1228,254 81 



f2,421,888 52 



239,596 01 



634,308 62 



f 3,295 ,793 15 
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PAYSiENTS FROM REVENUE —- Continued. 



Amounts brought forward. 

Expenses State Prison, . . . i 
Expenses Massachusetts Reformatory, 
Expenses Reformatory Prison for 

Women, 

Expenses State Farm, .... 
Expenses State Industrial School, 
Expenses Lyman School for Bo^s, 
Massachusetts Hospital for Dipsoma- 
niacs and Inebriates, .... 
Tinistees State Primary and Reform 
School, 

Board of Commissioners of Prisons : — 

Secretary, 

Clerks, . 

Travel, 

Expenses, 

Agents, 

Agent for Aiding Discharged Convicts, 

Agent for Aiding Discharged Female 
Convicts, 

Aiding Prisoners Discharged from 
Massachusetts Reformatory, 

Removal of Prisoners to and from State 
and County Prisons, .... 

Registration and Identification of Crim- 
inals, 

Arrest of Fugitives, .... 

Probation Officers — Compensation and 
Expenses, 



Public Buildings. 
State Almshouse, .... 

State Prison, 

Massachusetts Reformatory, . 
Reformatory Prison for Women, . 

State Farm, 

Lyman School for Boys, 
State Primary School, . 
State Industrial School, . 
State Normal School at Bridgewater, 
State Normal School at Framingham, 
State Noimal School at Salem, 
State Normal School at Westfield, 
State Normal School at Wox'cester, 
Slate Normal Art School, 
Worcester Lunatic Hospital, . 
Northampton Lunatic Hospital, • 
Taunton Lunatic Hospital, . 
Westborough Insane Hospital, 
Massachusetts Hospital for Dipsoma- 
niacs and Inebriates, . 

Amount carried forward^ 



t228,254 81 

164,604 24 
192,900 38 

56,615 06 
84,017 07 
21,662 11 
62,874 83 

84,276 97 

460 08 



2,600 00 
2,640 62 
1,964 93 
1,108 81 
2,400 00 
8,980 04 

3,917 00 

3,944 73 

276 02 

132 23 
876 42 

3 00 



136,626 33 
43,076 16 
46,966 68 

1,499 94 
30,927 91 
13,668 36 
600 00 
13,809 69 
12,719 86 

2,421 96 
28,696 46 

3,147 04 
674 37 

2,961 80 

7,014 36 
48,796 00 
3:^,189 69 
12,236 70 

7,362 73 



13,296,793 16 



1346,184 01 



859,297 24 



14,166,090 39 
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Payments from Revenue — Continued. 



Amounts brought forward , 

Medfield Insane Asylum, 
Massachusetts School for the Feeble- 
Minded, 

Massachusetts Agricultural College, . 
New State Prison, 



Mvicellaneofis, 

State House Construction Loan Sinking 
Fund, Rerenue 

Troy & Greenfield Railroad Loan, 

State House Loan Sinking Fund, 1901 

. Revenue, 

Corporation Tax 

National Bank Tax, ... 

Foreign Ships, .... 

Temporary Loans, .... 

Construction of Roads at Mashpee, 

Construction of Roads at Truro, . 

Gratuities 

Unclaimed Dividends of Insolvent Cor- 
porations, 

Massachusetts State Firemen's Associa- 
tion, 

Prison and Hospital Loan Sinking 
Fund, Revenue, .... 

Commonwealth's Flats Improvement 
Fund, Revenue, .... 

Ballot Boxes for Cities and Towns, 

Escheated Estates 

Premium on Exchange, . 

Sterling Interest, .... 

Boundary Line between Commonwealth 
and States of New Hampshire and 
Vermont, 

Electoral College, .... 

Fire Marshal for the City of Boston, 

Annuities, M. Johonnot, 

Supervisors at State Elections, 18H9, 

United States Direct Tax of 1861, re- 
funded, 

Collateral Legacy Tax, . 

Sales Worcester Lunatic Hospital Land 

Abolition of Grade Crossings, 

Charles River System of Sewage Dis 
posal Maintenance, 

Funeral of Ex-Governor Benjamin F 
Butler, 

Improvement of Charles River, . 

Metropolitan Sewerage Commission- 
ers. Furniture 

World's Columbian Exposition, Juno 
17, 



Amounts carried forward. 



1346,184 01 

72,477 60 

14,639 60 

17,116 24 

861 69 



♦92,038 66 
1,113,000 00 

46,000 00 

2,742,421 61 

637,473 86 

11,632 01 

1,160,000 00 

800 00 

600 00 

19,400 96 

688 90 

10,000 00 

60,000 00 



96,000 00 


414 00 


241 76 


• 443 00 


369,864 00 


1,168 04 


185 00 


10,692 64 


400 00 


10 00 


4,786 26 


464 11 


9,600 00 


94,993 92 


27,816 44 


3,661 88 


734 36 



2,694 70 
11,306 21 



$6,616,721 29 



14,166,090 39 



460,768 94 



♦4,606,869 33 
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Payments from Revenue — Concluded. 



Amounts brought forward^ 

Water Supply of Boston and Suburbs, . 
Index of Certificates of Corporations, . 
Purchase of Revolutionary Rolls, . 
State Printing Expert, . 
Endowment of Colleges for the benefit 
of Agriculture and the Mechanic 

Transportation of Documents to Public 
Libraries, 

Massachusetts Troops at Chattanooga, . 

Indexing returns of Births, Marriages 
and Deaths, 

Postage and Expressage on Commission 
on Highways^ Report, 

Interest, 
On Bounty Fund Loan. . 
Troy & Greenfield Railroad T^an, 
Boston, Hartford & Erie Railroad Loan 
Deposits, .... 

Prisons Loan, .... 
Danvers Hospital Loan, . 
Worcester Lunatic Hospital Loan, 
Temporally Loan, . 
State House Loan, 1901, 
Armory Loan, 

State liouse Construction Loan, 
Metropolitan Sewerage Loan, 



Total Revenue Payments, 



<6,516,721 29 

8,831 02 
600 00 
200 00 
320 93 



19,000 00 

211 89 
76 96 

6,000 00 

12 61 



•421,611 U 

260,136 71 

181,771 66 

120,102 36 

66,821 67 

77,176 00 

66,000 00 

22,476 01 

43,650 00 

82,400 00 

76,000 00 

148,690 00 



14,606,869 33 



6,661,874 69 



1,603,238 04 



112,660,967 V6 
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Statement op Sums unpaid Deo. 31, 1893, on 
Wabkants beceivkd in the Treasuby duking 
THE Year 1893. 



Warrants. 



NAME OF CORPORATION OR PERSON. 



Amoonts. 



Totals. 



59 



620 



621 



Annuities. 
Estate of Philomena £. Nolan, . 

Military Accounts, 
B. R. Cobb, 



Commissioners on Fish and Oame. 
E. B. Hodge, .... 



Temporary Support of Paupers, 
Adatn.s, 



Adams, 
Revere, 



Burial of State Paupers, 



State and Military Aid, 

Adams, 

Revere, .... 
Worthington, 



Total unpaid, 



|40 00 
16 00 


18.52 01 

782 00 

12 00 



J7 16 



6 00 



159 46 



8 75 



55 00 



1,146 01 
11,381 38 



Interest on the Public Debt unpaid 

Dec. 31, 1893. 



Bounty Fund Loan, 

Danvers Lunatic Hospital Loan, . 

Troy & Greenfield Railroad Loans, 



f 5,737 50 
600 00 
650 00 



t6,987 50 



SINKING FUNDS. 
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Iteading Bonds, .... 

Rntland Notes 

Saco (Me.) Bonds, 

Saogiis Bonds 

Somerville Bonds 

Slonjfhton Note 

Westfield Notp, .... 
Balances on hand Dec. 31, 1893, . 
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11,113.000 00 

1,559 36 

4,001,328 27 
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WinthropNote 

WoburnBond 

Troj & Greenfield Loans, doe in 

1893 . 

Income to balance. 
Balances on hand Dec. 31, 1893, . 
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